
�09207:��#@��

#9/0<D:06�208009>0�
�
%,;;:<>�:9/0<D:06�9,,<�@@0�09�649/0<:;@,92��
�
�
�
�
�,>?8�@,=>=>077492�����,;<47��
���



&,809@,I492�

�5�75=55>D5�!5>75<?�4?5D�=55�11>�55>�@9<?D?>45BJ?5;
��5�
@9<?D�855D��!5B9:;5>�D?5J938D�F??B	�5>�FB?57C38??<C5�54E31D95��FF5��5>�
;9>45B?@F1>7
�
/ 5�25C38B9:F5>�9>�49D�B1@@?BD�8?5�45�75=55>D5�C1=5>G5B;D�=5D�45�
;9>45B?@F1>7?B71>9C1D95C��45�C38??<25CDEB5>�5>�45� 5=55>D5<9:;5�
 5J?>48594C495>CD��  ���?=�45�@5ED5BC�5>�;<5ED5BC�9>�45�75=55>D5�
75<9:;5�;1>C5>�D5�75F5>�J938�D5�?>DG9;;5<5>
�(?;�?>45BJ?5;5>�G5�?6�
45�75=55>D5�!5>75<?�J938�8?E4D�11>�45�G5]5>�495�711>�?F5B�45�
;9>45B?@F1>7�5>�85D�?>45BG9:C
��11B>11CD�85225>�G5�5>;5<5�
;9>45B417F5B2<9:F5>�5>�45�7B?5@5>��5>���F1>�45�21C9CC38?<5>�
?>45BJ?38D�?=�D5�J95>�?6�J9:�F?<4?5>45�;G1<9D59D�29545>
�
��
�007/�@,9�/0�=,809A0<6492�,,9�6A,74>04>�@,9�@@0�09�649/0<:;@,92�
-49909�/0�208009>0�
">�45�75=55>D5�!5>75<?�J9:>�5B�4B95�C38??<25CDEB5>�����
;9>45B417F5B2<9:F5>�����<?31D95C�F??B�2E9D5>C38??<C5�?@F1>7�5>���
71CD?E45B2EB51EC�=5D�����<?31D95C
��B�J9:>�;9>45B417F5B2<9:F5>�=5D�5>�
J?>45B�CE2C9495�F??B�F??BC38??<C5�54E31D95
�
�
�??B�55>�F5B1>45B9>7�9>�45�/5D�$9>45B?@F1>7�25CD11>�5B�C9>4C�����
755>�@5ED5BC@55<J1<5>�=55B�9>�45�75=55>D5�!5>75<?��=11B�J9:>�5B�
1<<55>�;9>45B417F5B2<9:F5>
�'141D�55>�5HD5B>�2EB51E�55>�11>D1<�
=?75<9:;8545>�814�75C385DCD��85225>�45�75=55>D5��45�
C38??<25CDEB5>�5>�45�@5ED5BC@55<J11<?B71>9C1D95�411B?=�75;?J5>�
F??B�55>�>95EG5�CDBE3DEEB
��5�@5ED5BC@55<J11<?B71>9C1D95�9C�
?>45B752B138D�29:�LL>�F1>�45�4B95�C38??<25CDEB5>
�
. 5B45B�9C�55>��H@5BD9C535>DBE=�#?>75�$9>4���#$��9>75B938D��G11BE9D�1<<5�
;9>45B?@F1>7?B71>9C1D95C�9>�!5>75<?�?>45BCD5E>9>7�;E>>5>�;B9:75>�
29:�J?B7�?=�85D�:?>75�;9>4
�!5D��#$�8?E4D�??;�J938D�?@�45�;G1<9D59D�F1>�
45�F??BC38??<C5�54E31D95�9>�45�75=55>D5�!5>75<?�5>�<5F5BD�11>�45�
75=55>D5�25<594C9>6?B=1D95
�
�
/ 5�J95>�41D�1<<5�@1BD9:5>�>1EG�C1=5>G5B;5>�?=�F?<4?5>45�;G1<9D59D�
D5�<5F5B5>�5>�??;�41D�5<;5�@1BD9:�J9:>�5975>�B?<�?@@1;D
��5�?@75J5]5�
CDBE3DEEB�2954D�F?<4?5>45�=?75<9:;8545>�?=�D5�3?==E>935B5>�?F5B�
25811<45�4?5<5>��F5B25D5B13D95C�5>�5F1<E1D95C
�
, 575<9:;5BD9:4�G9<<5>�45�;9>45B417F5B2<9:F5>�=5D�45�21C9CC38?<5>�
C1=5>G5B;5>�9>�55>�9>D57B11<�;9>435>DBE=��"$��
��B�J9:>�16C@B1;5>�
75=11;D�DECC5>�45�C38??<25CDEB5>��+@B9>7��5>�45�
;9>45B?@F1>7?B71>9C1D95C�?F5B�>1EG5�C1=5>G5B;9>7�?=�45�

�08009>0���09207:�

�08009>0�9?880<���
����

�

(��	2E475D�75=55>D5������

V�
���
����5>�9>������

V��
��
����

�

�1>D1<�8?E45BC��9>�45�75=55>D5�
J?>45B�F??BC38??<C5�54E31D95��

�

�1>D1<�8?E45BC�9>�45�75=55>D5�=5D�
F??BC38??<C5�54E31D95���

�

�1>D1<�;9>45B417F5B2<9:F5>�9>�45�
75=55>D5�����

�

�1>D1<�;9>45B417F5B2<9:F5>�
=5D�F??BC38??<C5�54E31D95�9>�45�
75=55>D5����

�

�1>D1<�;9>4@<11DC5>�;9>45B?@F1>7�9>�
45�75=55>D5������

�

�1>D1<�C38??<25CDEB5>�9>�45�
75=55>D5����

�

  �	B579?��B579?�,G5>D5�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



;G1<9D59D5>�F1>�45J5�?B71>9C1D95C�D5�F5B29>45>�4??B�55>�25D5B5�
C1=5>G5B;9>7
�
�5�75=55>D5�5>�45�@1BD>5BC�G9<<5>�85D�F?<75>45��

U�F??BC38??<C5�F??BJ95>9>75>�?B71>9C5B5>�F??B�;9>45B5>�9>�45�
<55\9:4�F1>����	��:11B��

U�;G1<9D1D956�8??7G11B497��<1174B5=@5<97��D?571>;5<9:;�F??B�1<<5�
@5ED5BC��

U�5HDB1�11>4138D�5>�J?B7�F??B�;9>45B5>�=5D�55>�D11<	�5>�?6�
?>DG9;;5<9>7C138D5BCD1>4��

U�5>�45�16CD5==9>7�=5D�85D�21C9C?>45BG9:C�F5B45B�E9D2?EG5>
�
�
* ,>�2,,>�2:0/�-45�@@0��
�5�75=55>D5�F?<4?5D�11>�45�G5D�F??B�FF5
�
. 5B45B�J95>�G5�41D�1<<5�25DB?;;5>�@1BD9:5>�7?54�C1=5>G5B;5>�?=�
@5ED5BC�F??BC38??<C5�54E31D95�D5�75F5>
�.1>E9D�55>�75J1=5><9:;�5>�
75455<4�9455�G?B4D�45�?B71>9C1D95�B?>4?=�FF5�5>�;9>45B?@F1>7�
9>75B938D
��5>�CD5B;�@E>D�9C�85D�9>B938D5>�F1>�9>D57B1<5�;9>435>DB1�
�"$�RC���G11B�45�F??BC38?<5>�9>8?E45<9:;�F5B2?>45>�G?B45>�11>�45�
21C9CC38?<5>
�/5�J95>�9>�495�C1=5>G5B;9>7�85D�2579>�F1>�55>�CD5B;5�
F5B29>49>7�?>DCD11>�9>�85D�<55BCD?611>2?4��85D�<5C75F5>��45�J?B7�F??B�
<55B<9>75>��45�11>CDEB9>7�5>�45�;G1<9D59DCJ?B7
�
�
�5�25DB?;;5>�@1BD9:5>�<1D5>�D9:45>C�49D�?>45BJ?5;�J95>�41D�J5�;B9D9C38�
>11B�8E>�5975>�D11;?@F1]9>7�;9:;5>�5>�F5B25D5B5>�1<C�85D�>?497�9C
�
�
">�45�E9DF?5B9>7�F1>�FF5�J95>�G5�41D�5B�?@�45�<?31D95C�55>�X:>5�C655B�
855BCD�9>�45�7B?5@5>
��5�@5417?79C38�=545G5B;5BC�5>�45�<5B1B5>�F1>�
7B?5@��5>���29545>�45�;9>45B5>�55>�11>2?4�F??B�D11<�5>�B5;5>5>��
G11B29:�J5�5B�4175<9:;C�9>�C<175>�95DC�>95EGC�11>�D5�29545>
�
�
* ,>�6,9�-0>0<�-45�@@0��
�5�1675<?@5>�:1B5>�9C�7?54�C1=5>75G5B;D�B?>4?=�45�F??BC38??<C5�
54E31D95
�(@�@1@95B�CD11D�4E945<9:;�G95�G11B�F5B1>DG??B45<9:;�F??B�9C�
5>�G5�J95>�41D�1<<5�@1BD9:5>�J938�25GECD�J9:>�F1>�8E>�B?<�9>�85D�7B?D5B5�
75855<
�(=41D�45�B?<<5>�D5>�?@J938D5�F1>�85D�F5B<545>�9>�F55<�75F1<<5>�
Y9>;�75G9:J974�J9:>��J95>�G5�??;�55>�J?5;D?38D�>11B�45�B?<?@F1]9>7�5>�
45�B?<F1CD8594�29:�45�455<>5=5BC
�!5D�?@�D9:4�;9:;5>�?6�1<<5C�<??@D�J?1<C�
9C�1675C@B?;5>�5>�F5BF?<75>C�29:CDEB5>��9C�>E�>?497
��9:F??B255<4�
?@>95EG�25;9:;5>�G95�G11BF??B�F5B1>DG??B45<9:;�9C�5>�?6�1<<5�D1;5>�
G5<�7?54�F5B455<4�J9:>
����

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



�
">�85D�F5B<5>745�895BF1>�J95>�G5�41D�45�75=55>D5�F??B1<�CDEEBD�11>�45�
F??B;1>D�F1>�85D�@B?35C�B?>4?=�45�F??BC38??<C5�54E31D95
��5�
CDBE3DEEB�J1<�11>�;B138D�G9>>5>�1<C�4E945<9:;5B�25C38B5F5>�G?B4D�G95�
G11B�F5B1>DG??B45<9:;�F??B�9C
�
�
�5�75=55>D5�855\�B5CE<D11D16C@B1;5>�75=11;D�=5D�45�F??B	�5>�
FB?57C38?<5>
��??B�85D�=?75<9:;�G57F1<<5>�F1>�45�;<5ED5BD?5DC5>�
; ?=D�45�16C@B11;�9>�55>�1>45B�<938D�D5�CD11>
��5�75=55>D5�;1>�49D�
@E>D�25D5B�D9:497�=5D�45�@1BD>5BC�?@>5=5>�5>�5F5>DE55<�;?=5>�D?D�
85B>95EG45�16C@B1;5>
�
�
(@�45�<?31D95C�=5D�FF5�J95>�G5�41D�5B�>95D�1<D9:4�J938D�9C�?@�45�
B5CE<D1D5>�F??B�D11<�5>�B5;5>5>�F1>�45�@5ED5BC
��5�F??BC38??<�;1>�
>95D�1<D9:4�11>75F5>�?6�55>�@5ED5B�=5D�45�:E9CD5�;5>>9C�5>�
F11B4978545>�9>CDB??=D�9>�7B?5@�
��1D�;1>�25D5B
��1D�75<4D�??;�F??B�
45�;G1<9D59DCJ?B7
��??B�45�5>5B795�495�45�>95EG5�?@J5D�;?C]5�9C�85D�
B575<=1D975�@B?35C�F1>�45�;G1<9D59DCJ?B7��@<1>>5>��81>45<5>��
5F1<E5B5>�5>�29:CD5<<5>��?@�45�138D5B7B?>4�75B11;D
��1D�9C�5>97CJ9>C�
D5>�;?CD5�75711>�F1>�45�;G1<9D59D
�
�
* ,>�8:0>�-0>0<�-45�@@0��
�5�75=55>D5�F?5BD�811B�G5]5<9:;5�D1;5>�F?<4?5>45�E9D
��B�9C�>95DC�41D�
25D5B�=?5D
�
�
* ,>�2,,>�2:0/�-45�649/0<:;@,92��
�<<5�D1;5>�?@�85D�752954�F1>�;9>45B?@F1>7�G?B45>�9>�F?<4?5>45�=1D5�
4??B�45�75=55>D5�E9D75F?5B4
�
�B�J9:>�DG55�=545G5B;5BC�495�?@�85D�=5<4@E>D�;9>45B?@F1>7�G5B;5>�
5>�495�1<<5�D1;5>�F??B�;9>45B?@F1>7�4?5>
�+1=5>�=5D�45�
25<594C=545G5B;5B�G5D5>�J9:�G1D�5B�=?5D�7525EB5>�5>�G1>>55B
��1D�
9C�7?54�75B575<4
��<C�5B�95DC�>95D�?@�?B45�9C�29:�55>�
;9>45B?@F1>7F??BJ95>9>7��>55=D�45�75=55>D5�!5>75<?�?@�D9:4�
=11DB575<5>
��5�75=55>D5�;5>D�45�;9>45B?@F1>7�5>�=11;D�??;�
7?545�16C@B1;5>�=5D�45�  �
�09:�855\�5F5>55>C�?F5B<57�=5D�1<<5�
8?E45BC�F1>�;9>45B?@F1>7F??BJ95>9>75>
��5�75=55>D5�755\�9>�49D�
?F5B<57�9>6?B=1D95�5>�F5BD5<D�?F5B�F5B1>45B9>75>�9>�G5]5>
�
�
* ,>�6,9�-0>0<�-45�649/0<:;@,92��
�B�J9:>�DG55�11>4138DC@E>D5>
�,5>�55BCD5�2<9:;D�41D�45�  ��4??B�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



?>DG9;;5<9>75>�=9>45B�?>45BJ?5;5>�;1>�E9DF?5B5>�9>����
�+?==975�
?>45BJ?5;5>�F9>45>�@1C�@<11DC�9>����
��B�9C�?F5B<57�=5D�45�  ���?=�
5BF??B�D5�J?B75>�41D�9>�����G5<�1<<5�F5B@<938D5�9>C@53D95C�?@�45�:E9CD5�
=1>95B�G?B45>�E9D75F?5B4
��5<1>7B9:;�9C�41D�45�75=55>D5�49D�=?>9D?BD�
5>�41D�J9:�29:�811B�5975>�81>481F9>7CD11;�B5;5>9>7�8?E4D�=5D�85D�659D�
41D�5B�9>�����=?75<9:;�5HDB1�G5B;�E9D�F??BD;?=D
�
�
�5�75=55>D5�!5>75<?�81>4811\�9>�F55<�75F1<<5>�F??BDF1B5>4�5>�
>1EG75J5D�5>�F55<�8?E45BC�9>�45�75=55>D5�4?5>�85D�7?54
�&11B�D?38�
J95>�G5�55>�D?5>1=5�F1>�85D�11>D1<�;9>45B?@F1>7F??BJ95>9>75>�9>�45�
75=55>D5�!5>75<?�9>�45�@5B9?45�F1>����	����495�>95D�11>�45�
G5]5<9:;5�59C5>�F?<4?5>��?>45B�1>45B5�?@�85D�?>45B455<�
@5417?79C385�@B1;D9:;�5>�85D�9>CD5<<5>�F1>�55>�?E45B3?==9CC95
��1D�
G9<<5>�G5�1<C�55>�DG5545�11>4138DC@E>D�?>45B�45�11>4138D�2B5>75>
�
�5�75=55>D5�711D�811B�81>481F9>7C25<594C@<1>�11>@1CC5>
��5>�
25<1>7B9:;�FB117�495�45�75=55>D5�!5>75<?�J938�J5<6�;1>�CD5<<5>��9C�G1D�
J9:�G9<�25B59;5>�=5D�811B�25<594�5>�?6�J9:�45�DB5>4�F1>�55>�CD9:75>4�
11>D1<�81>481F9>7C14F95J5>�411B29:�;1>�25DB5;;5>
�.??B1<�?=41D�45�
75=55>D5�F5BG138D�41D�85D�11>D1<�D5;?BD;?=9>75>�9>�����?@>95EG�9C�
D?575>?=5>
�
��
* ,>�8:0>�-0>0<�-45�649/0<:;@,92��
�5�75=55>D5�F?5BD�811B�G5]5<9:;5�D1;5>�F?<4?5>45�E9D
��B�9C�>95DC�41D�
25D5B�=?5D
�
�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



�93:?/=:;2,@0�

��� ��#;D0>�:9/0<D:06�

��� ���%0=?7>,>09�:9/0<D:06�:;�208009>094@0,?�

�� ����A,74>04>�@,9�/0�7:.,>40=�=,80920@,>�

��� 
�&,809A0<609�,,9�6A,74>04>�

��� ��%0,.>40�@,9�/0�208009>0�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



#;D0>�:9/0<D:06�����
�5�">C@53D95�F1>�85D�(>45BG9:C�8?E4D�J?G5<�9>D5B25CDEEB<9:;�D?5J938D�
?@�F??B	�5>�FB?57C38??<C5�54E31D95��FF5��1<C�9>D5B25CDEEB<9:;�D?5J938D�
?@�;9>45B?@F1>7
�(?;�J9:>�G9:�55BCD5<9:>C�D?5J938D8?E45B�29:�
F??BC38??<C5�54E31D95�?@�45�;9>45B417F5B2<9:F5>�5>�FB?57C38??<C5�
54E31D95�9>�45�7B?5@5>��5>���F1>�45�21C9CC38?<5>
�
�
/9:�?>45BJ?5;5>�55>�>95EG5�G5B;G9:J5�G11B29:�85D�75=55>D5<9:;�
?>45BJ?5;�FF5�G?B4D�753?=29>55B4�=5D�85D�D?5J938D�?@�45�G5]5<9:;5�
D1;5>�F1>�;9>45B?@F1>7
��5J5�?>45BJ?5;5>�<5945>�D?D�55>�
753?=29>55B4�B1@@?BD��G11B9>�G5�45�25F9>49>75>�F1>�J?G5<�FF5�1<C�
;9>45B?@F1>7�?@>5=5>
�
�
'11CD�45�D?5DC9>7�?@�45�G5]5<9:;5�F??BG11B45>�C385DC5>�G5�
75=55>D52B554�55>�255<4�F1>�45�F9C95��45�CDEB9>7�5>�85D�J938D�?@�45�
;G1<9D59D�F1>�FF5�5>�;9>45B?@F1>7
��11BD?5�F?5B5>�G9:�75C@B5;;5>�
=5D�45�25DB5W5>45�25<594C1=2D5>1B5>�F1>�45�75=55>D5��
45�C38??<25CDEB5>��8?E45B�F1>�;9>45B?@F1>7�5>�45�  �
��9D�
?>45B455<�B938D5>�G9:�>95D�?@�D?5J938D��=11B�?@�85D�F5B;B9:75>�F1>�
9>J938D
�/9:�4?5>�49D�??;�?=�29:�85D�3?<<575�F1>�2�G�F1>�45�75=55>D5�
D5BE7�D5�<5775>�8?5�45�F5BC389<<5>45�C@5<5BC�9>�85D�F5<4�11>;9:;5>�
D575>�45�;G1<9D59D�F1>�FF5�5>�;9>45B?@F1>7
�
�
!5D�?>45BJ?5;�G?B4D�E9D75F?5B4�11>�45�81>4�F1>�4B95�C??BD5>�
?>45BJ?5;CFB175>��
�

�0938D�5>�CDEB9>7�

� � /95�855\�J938D�?@�45�;G1<9D59D�F1>�FF5�5>�;9>45B?@F1>7�9>�
45�75=55>D5�5>�G95�CDEEBD�CDEB5>�411B?@��

� � !?5�F9>4D�F5B1>DG??B49>7�@<11DC�?F5B�45�75B51<9C55B45�
;G1<9D59D��

� � !?5�G5B;5>�45�@1BD9:5>�9>�45�75=55>D5�C1=5>�11>�;G1<9D59D�
5>�;G1<9D59DCF5B25D5B9>7��

�
�
�+1=5>G5B;9>7�

� � / 1D�9C�45�B5<1D95�DECC5>�45�C1=5>G5B;9>7�9>�45�75=55>D5�5>�
45�;G1<9D59D�F1>�FF5�5>�;9>45B?@F1>7�?@�45�<?31D95C��

�
�
�/ 5]5<9:;5�F5B59CD5>�

� � . ?5BD�45�75=55>D5�45�D1;5>�E9D�B?>4�FF5�5>�D?5J938D�5>�
81>481F9>7�;9>45B?@F1>7��

� � . ?<4?5D�85D�25<594�11>�45�G5]5<9:;5�25@1<9>75>��
� � / 11B�<9775>�45�=?75<9:;8545>�F??B�F5B25D5B9>7��

�
!5D�7585<5�?>45BJ?5;�>?5=5>�G5�45�@9<?D�Q!5B9:;5>�D?5J938D�FF5�5>�
;9>45B?@F1>7R
�
�
�5�9>C@53D95�855\�49D�@9<?D�?>45BJ?5;�E9D75F?5B4�29:�45�75=55>D5�
!5>75<?
�
�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



&>,9/,,</09�208009>0� #9/0<D:.3>�


� 5=55>D5<9:;�25<594�
� 5=55>D5<9:;�25<594�


��5X>9D95�4?5<7B?5@;9>4� ��


���5B59;� ��
�


��, ?5<5949>7� ��


���??B711>45�<9:>� ��
�


��*5CE<D1D5>� ��


��. F5	3?OB49>1D95�?@�75=55>D5<9:;�>9F51E� ��

�
�. F5�25<594C3?>D5HD��
�. F5�25<594C3?>D5HD�

�
�">D57B11<�FF5	@B?7B1==1� ��

�
��(E45BC� ��
�

�
���HD5B>5�J?B7� ��

�
��">D5B>5�;G1<9D59DCJ?B7�F??B	�5>�FB?57C38?<5>� ��
�

�
��+ICD5=1D9C385�5F1<E1D95�5>�F5B25D5B9>7�F1>�FF5�?@�
75=55>D5<9:;�>9F51E�

��

�
�. F5�3?>49D95C��
�. F5�3?>49D95C�

�
��5�75=55>D5�855\�75B575<4�41D�45�  ��45�
21C9C;G1<9D59D�F1>�45�F??BC38?<5>�25??B455<D�

��

�
���B�9C�55>�75=55>D5<9:;�FF5	CE2C9495;145B� ��

�

* 0<6A45D0�
!5D�?>45BJ?5;�9C�F??B�FF5�E9D75F?5B4�?@�DG55�>9F51EC��?@�75=55>D5	�
5>�?@�<?31D95>9F51E
�!5D�?>45BJ?5;�9C�F??B�;9>45B?@F1>7�E9D75F?5B4�
?@�75=55>D5�>9F51E
�!95B>1�711>�G5�9>�?@�G1D�5B�@B5395C�?>45BJ?38D�
9C�5>�G5<;5�25??B45<9>7�?6�G11B45B9>7�G9:�411B11>�D?5;5>>5>
�

U�!5D�?>45BJ?5;C;145B�FF5�9C�D5�F9>45>�?@�45�G52C9D5�GGG
�
?>45BG9:C9>C@53D95
><��(>45BJ?5;;145B�����@?�5>�F?
�

U�!5D�G11B45B9>7C;145B�;9>45B?@F1>7�9C�D5�F9>45>�?@�45�G52C9D5�
GGG
�?>45BG9:C9>C@53D95
><��/11B45B9>7C;145B�;9>45B?@F1>7�
���
�

�
�9:�85D�?>45BJ?5;�>11B�FF5�75=55>D5>�G?B45>�45�F?<75>45�
CD1>411B45>�?>45BJ?38D
�

�9:�85D�?>45BJ?5;�>11B�<?31D95C�F1>�F??B	�5>�FB?57C38?<5>�G?B45>�45�
F?<75>45�CD1>411B45>�?>45BJ?38D
�
�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



&>,9/,,</09�@::<�/0 �@::<=.3::7� #9/0<D:.3>�

(>DG9;;5<@B?35C(>DG9;;5<@B?35C������������������������������������������������������

()��1>2?4� ��

()��0938D�?@�?>DG9;;5<9>7� ��

()��) 5417?79C38	54E31D956�81>45<5>� ��

()����HDB1��?>45BCD5E>9>7� ��

()��+1=5>G5B;9>7 � ��
�

*5CE<D1D5>�F??BC38??<C5�54E31D95�*5CE<D1D5>�F??BC38??<C5�54E31D95�

(*�(>DG9;; 5<9>7CB5CE<D1D5>� ��

$G1<9D59DCJ?B7�5>�1=29D95$G1<9D59DCJ?B7�5>�1=29D95��������������������������

$��$G1<9D59DCJ?B7� ��

$���$G1<9D59DC3E<DEEB� ��

$���. 5B1>DG??B49>7�5>�491<??7� �� �

�

&>,9/,,</09�@::<�/0 ��@<:02=.3::7� #9/0<D:.3>�

(>45BG9:C@B?35C(>45BG9:C@B?35C������������������������������������������������������

()��1>2?4� ��

()��0938D�?@�?>DG9;;5<9>7� ��

()���9413D9C38�81>45<5>� ��

()����HDB1��?>45BCD5E>9>7� ��

()��+1=5>G5B;9>7 � ��
�

$G1<9D59DCJ?B7�5>�1=29D95$G1<9D59DCJ?B7�5>�1=29D95��������������������������

$��$G1<9D59DCJ?B7� ��

$���$G1<9D59DC3E<DEEB� ��

$���. 5B1>DG??B49>7�5>�491<??7� �� �

�

�9:�85D�?>45BJ?5;�>11B�75=55>D5<9:;�25<594�F??B�;9>45B?@F1>7�
G?B45>�45�F?<75>45�3B9D5B91�?>45BJ?38D
�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



�

�<4>0<4,�208009>0� #9/0<D:.3>�

-9DF?5B9>7�G5]5<9:;5�59C5>�-9DF?5B9>7�G5]5<9:;5�59C5>�


�*579CD5BF?5B9>7� ��

�
�,9:4978594�11>FB175>� ��

�
�-9DF?5B9>7�9>C@53D95C� ��

�
�!1>481F9>7� ���

�
�

#9/0<D:06=,.>4@4>04>09�
(=�1>DG??B4�D5�75F5>�?@�45�?>45BJ?5;CFB175>�85225>�G5�
4?3E=5>D5>�751>1<IC55B4�5>�75C@B5;;5>�75F?5B4�=5D�
C<5ED5<X7EB5>�9>�45�75=55>D5
�/ 5�85225>�F??B�45�75=55>D5�
75C@B?;5>�=5D�25<594C=545G5B;5BC
�.??B�45�F??B	�5>�FB?57C38?<5>�
C@B1;5>�G5�=5D�@5417?79C38�=545G5B;5BC��?E45BC��
J?B73?OB49>1D?B5>�5>�<?31D95=1>175BC�5>�85225>�G5�F5BC389<<5>45�
13D9F9D59D5>�5>�<5CC5>�25J?38D
�(?;�85225>�G5�75C@B5;;5>�75F?5B4�
=5D�@1BD>5BC�495�9>�45�75=55>D5�G5B;5>�11>�;G1<9D59D�F1>�FF5�5>�
;9>45B?@F1>7
��9D�J9:>�>11CD�45�75=55>D5�45�C38??<25CDEB5>�F1>�45�
�B
+3815@=1>CD938D9>7��+D938D9>7�&1B31>D��+.�5>�CD938D9>7�)B9=1D?��
45�8?E45B�F1>�;9>45B?@F1>7?B71>9C1D95�+@B9>7���45�49B53D95�F1>��#$�
��H@5BD9C5��5>DBE=�:?>75�$9>4��5>�45�  �
�
�
 0209/,�
�5�25??B45<9>7�5>�G11B45B9>7�F1>�CD1>411B45>�G?B4D�9>�45�
F5BC389<<5>45�?>45BJ?5;5>�G55B7575F5>�4??B�45�895B>11CD�75@<11DCD5�
<575>41
�
�
 00=A45D0<�
">�8??64CDE;���CD11>�45�B5CE<D1D5>�F1>�85D�75=55>D5<9:;5�?>45BJ?5;�
>11B�FF5�5>�;9>45B?@F1>7�5>�45�16C@B1;5>�?F5B�85D�F5BF?<7D?5J938D
�">�
8??64CDE;���CD11D�55>�C1=5>F1]9>7�F1>�45�;G1<9D59D�F1>�45�
?>45BJ?38D5�F??B	�5>�FB?57C38?<5>
�!??64CDE;���755\�55>�255<4�F1>�
45�C1=5>G5B;9>7�29>>5>�45�75=55>D5�!5>75<?
��>�9>�8??64CDE;���
85225>�G5�45�B513D95�F1>�45�75=55>D5�?@�85D�?>45BJ?5;�>11B�FF5�5>�
;9>45B?@F1>7�5>�45�B1@@?BD175�411B?F5B�?@75>?=5>
�

 0209/,�

�5??B45<9>75>�5>�
G11B45B9>75>�J?1<C�J5�9>�45�
B1@@?BD175C�G?B45>�
G55B7575F5>��

�

�

(� (>F?<4?5>45�

$� $1>�25D5B�

.� . ?<4?5>45�

 �  ?54�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



%0=?7>,>09�:9/0<D:06�:;�
208009>094@0,?�

�� ��

">�49D�8??64CDE;�75F5>�G5�45�B5CE<D1D5>�G55B�F1>�85D�?>45BJ?5;�?@�
 5=55>D5>9F51E��>1=5<9:;�45�??B45<5>�?@�45�CD1>411B45>�F??B�FF5�
5>�45�??B45<5>�?@�45�3B9D5B91�F??B�;9>45B?@F1>7
�/5�75F5>�411B=55�
1>DG??B4�?@�45�FB175>�?F5B�G5]5<9:;5�F5B59CD5>��

U�. ?5BD�45�75=55>D5�45�D1;5>�E9D�B?>4�FF5�5>�D?5J938D�5>�
81>481F9>7�;9>45B?@F1>7��

U�. ?<4?5D�85D�25<594�11>�45�G5]5<9:;5�25@1<9>75>��
U�/ 11B�<9775>�45�=?75<9:;8545>�F??B�F5B25D5B9>7��

&,809@,I09/�::</007�

�5�75=55>D5�!5>75<?�F?<4?5D�9>�F?<4?5>45�=1D5�11>�811B�G5]5<9:;5�
F5B@<938D9>75>�F??B�G1D�25DB5\�FF5�5>�F?<<5497�11>�811B�G5]5<9:;5�
F5B@<938D9>75>�F??B�G1D�25DB5\�;9>45B?@F1>7
�
�
�1D�;?=D�4??B41D�J9:�7?54�J938D�855\�?@�G5<;5�81>45<9>75>�
>??4J1;5<9:;�J9:>��F?<4?5>45�;5>>9C�25J9D�5>�45�G5B;G9:J5�F?<4?5>45�
855\�752?B74�9>�45�?B71>9C1D95
�

�����) ::< ��09�@<:02=.3::7=0�0/?.,>40�

">�45�?>45BCD11>45�D125<�75F5>�G9:�45�??B45<5>�5>�?6�G11B45B9>75>�
G55B�?@�45�CD1>411B45>�F1>�45�;G1<9D59DC7529545>�Q 5=55>D5<9:;�FF5	
25<594���R��Q.F5	25<594C3?>D5HD����R�5>�Q.F5	3?>49D95C����R
�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ���



�9:�49D�455<�F1>�85D�75=55>D5<9:;5�?>45BJ?5;�75<45>�1<C�25??B45<9>75>�
5>�G11B45B9>75>�F1>�45�CD1>411B45>��?>F?<4?5>45��;1>�25D5B��
F?<4?5>45�5>�7?54
�
�
�08009>07456�@@0�-0704/��
�
�������0�208009>0�300H�009�/0G94>40�@,9�009�/:072<:0;;0?>0<��
�5�75=55>D5�!5>75<?��+@B9>7��5>�45�75J1=5><9:;5�C38??<25CDEB5>�
85225>�55>�45X>9D95�F1>�55>�4?5<7B?5@;9>4�756?B=E<55B4
�/9:�
25??B45<5>�45J5�4?5<7B?5@45X>9D95�1<C�7?54��?=41D�5B�??;�55>�
45X>9D95�F1>�55>�4?5<7B?5@;<5ED5B�9C�756?B=E<55B4
�
�
">�45�75=55>D5�!5>75<?�G?B45>�4?5<7B?5@@5ED5BC�75J95>�1<C�@5ED5BC�
=5D�55>�B9C93?�?@�55>�D11<138D5BCD1>4
�09:�;?=5>�9>�11>=5B;9>7�F??B�
55>�@5ED5B@<5;�FF5��F??B	�5>�FB?57C38??<C5�54E31D95��?@�21C9C�F1>�
55>�F5BG9:J9>7�F??B�FF5
��5�9>4935B9>7�F??B�FF5�F9>4D�@<11DC�4??B�45�
  ��?@�21C9C�F1>�45�F?<75>45�3B9D5B91��

U�$9>45B5>�=5D�?E45BC�=5D�55>�<117�?@<5949>7C>9F51E
�
U�'95D	'545B<1>4CD1<975�75J9>CC9DE1D95
�
U�$9>45B5>�=5D�55>��D11<�138D5BCD1>4��G11BF1>�45�?E45BC�755>�

<117�?@<5949>7C>9F51E�85225>�5>�?6�45�75J9>CC9DE1D95�
'545B<1>4CD1<97�9C
�

">4935B9>7�F9>4D�@<11DC�F1>16�45�<55\9:4�F1>���=11>45>
��3D95F5�
F5BG9:J9>7�F9>4D�@<11DC�F1>16�45�<55\9:4�F1>���:11B
�(@�85D�=?=5>D�41D�
;9>45B5>�>95D�75N>49355B4�J9:>�4??B�45�  ��=11B�45J5�9>4931D95�G5<�
>??4J1;5<9:;�9C��;1>�55>�?BD8?@5417??7�F1>�85D��H@5BD9C535>DBE=�
#?>75�$9>4�5F5>55>C�45�9>4935B9>7�F5BCDB5;;5>
�
�
�5�75=55>D5�81>D55BD�45�F?<75>45�45X>9D95�F??B�4?5<7B?5@;<5ED5BC��

U�$9>45B5>�495�FF5�F??BC38??<C�85225>�75F?<74��
U�$9>45B5>�F1>�?E45BC�=5D�55>�<117�?@<5949>7C>9F51E��
U�'95D	'545B<1>4CD1<975�75J9>CC9DE1D95��
U�$9>45B5>�=5D�55>��D11<�138D5BCD1>4��G11BF1>�45�?E45BC�755>�

<117�?@<5949>7C>9F51E�85225>�5>�?6�45�75J9>CC9DE1D95�
'545B<1>4CD1<97�9C��45�659D5<9:;�753?>CD1D55B45�138D5BCD1>4�
�

�
����� ���0>�-0<046��D:A07�30>�,,9-:/�,7=�30>�20<0,74=00</0�-0<046��4=�
@,9�@:7/:09/0�94@0,?��
�1>2?4�
. ?<75>C�45�7575F5>C�F1>�45�9>C@53D95�G1B5>�5B�?@��?;D?25B������9>�
D?D11<���<55B<9>75>�F1>��	�5>��	:11B�=5D�<55B<9>775G938D
��5�9>C@53D95�
F5BG138D�41D�5B�55>�11>2?4�9C�75B51<9C55B4�F??B�����F1>�45��	�5>�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



�	:1B975>��49D�J9:>��� �@5ED5BC�G11BF??B�55>�11>2?4�F??BC38??<C5�
54E31D95�=?5D�G?B45>�753B5M5B4
�
�
. ?<75>C�?>J5�7575F5>C�G1B5>�5B�?@��?;D?25B�����9>�D?D11<�����
<55B<9>75>�F1>��	�5>��	:11B�=5D�55>�<55B<9>775G938D
��5�9>C@53D95�
F5BG138D�41D�5B�55>�11>2?4�9C�75B51<9C55B4�F??B�����F1>�45��	�5>�
�	:1B975>��49D�J9:>����@5ED5BC�G11BF??B�55>�11>2?4�F??BC38??<C5�
54E31D95�;1>�G?B45>�753B5M5B4
�
�
�5�75=55>D5�!5>75<?�755\�9>�45�FB175><9:CD�11>�41D�5B�?@��?;D?25B�
����9>�D?D11<����F??BC38??<C5�@<11DC5>�J9:>�75B51<9C55B4�?@�45�
@5ED5BC@55<J1<5>
�!5D�11>2?4�9C�895B=55�F?<4?5>45
�
�
 5B51<9C55B45�25B59;�
�5�75=55>D5�!5>75<?�855\�?@��?;D?25B�����9>�D?D11<�����
4?5<7B?5@@5ED5BC�5>����FF5	@<11DC5>�75B51<9C55B4
�!5D�75B51<9C55B45�
25B59;�254B?57�?@��?;D?25B��������@5ED5BC
��11B=55�<97D�85D�11>D1<�
>95D�25B59;D5�4?5<7B?5@@5ED5BC��85D�>?>	25B59;��?@��������
�
�
���� ���0�>:0704/492�9,,<�@::<=.3::7=0�0/?.,>40�@0<7::;>�9,,<�
A09=��
�5�75=55>D5�855\�J938D�?@�85D�>?>	25B59;�5>�85D�@B?35C�F1>�
D?5<5949>7�F1>�55>�@5ED5B�>11B�F??BC38??<C5�54E31D95�9C�25C38B5F5>�9>�
55>�CDB??=C385=1
�(?;�J9:>�45�D1;5>�45�# 0�E9D75C38B5F5>�5>�9C�5B�
55>�F5BG9:J9>7C2B956�F??B�?E45BC�G11B9>�75FB1174�G?B4D�?=�
D?5CD5==9>7�F??B�85D�E9DG9CC5<5>�F1>�45�7575F5>C�F1>�8E>�;9>4�=5D�
45�F??BC38??<
�
�
">�45�D?5<5949>7C4?3E=5>D5>�CD11D�?>45B�1>45B5�41D�45�# 0�45�
9>4935B9>7�5>�45�F5BG9:J9>7�>11B�FF5�F5BJ?B7D
��5�# 0�=11;D�55>�
11>D5;5>9>7�9>�85D�4979D11<�4?CC95B�5>�FB117D�?E45BC�?=�D?5CD5==9>7�
F??B�85D�E9DG9CC5<5>�F1>�@5BC??>C7575F5>C�=5D�25DB5;;9>7�D?D�FF5�
B938D9>7�45�F??BC38??<
�
�
�5�# 0�?>45B>55=D�13D95�B938D9>7�45�?E45BC�F1>�;9>45B5>�495�G5<�
F5BG5J5>�J9:>��=11B�>95D�J9:>�11>75=5<4
��5�# 0�138D5B811<D�45�
??BJ11;�F1>�85D�>95D�=5<45>�5>�711D�?@>95EG�=5D�?E45BC�9>�75C@B5;�
?=�85>�D5�=?D9F5B5>�8E>�;9>4�11>�D5�=5<45>
��5�F??BC38??<�G?B4D�
895BF1>�?@�45�8??7D5�75CD5<4
�">�85D�4979D1<5�4?CC95B�G?B45>�45�
B545>5>�F1>�85D�>95D�11>=5<45>�29:758?E45>
�
�
+9>4C�85D�F??B:11B�F1>�����9C�55>�# 0�=545G5B;CD5B�F??B���EEB�
@5B�G55;�G5B;J11=�29:�85D��H@5BD9C535>DBE=�#?>75�$9>4
�09:�855\�
?>45B�=55B�1<C�D11;�?=�45�D?5<5949>7�>11B�45�F??BC38??<�D5�
F5B25D5B5>�5>�25D5B�J938D�D5�;B9:75>�?@�85D�>?>�25B59;
�09:�G?B4D�F??B1<�
9>75J5D�?=�85D�@B?35C�F1>�D?5<5949>7��45�D5BE7;?@@5<9>7�=5D�
11>29545BC�5>�B579CDB1D95�..��F1>E9D��45�3?>CE<D1D952EB51EC�D5�
F5BCD5B;5>
�
�
�5�75=55>D5�!5>75<?�855\�411B=55�7?54�J938D�?@�85D�>?>	25B59;�5>�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



45�??BJ1;5>�F1>�85D�>?>	25B59;
��5�?>45B>?=5>�13D95C�G5B;5>�
5>�16C@B1;5>�G?B45>�>175;?=5>
��5�D?5<5949>7�9C�895B=55�1<C�7?54�
25??B455<4
�
�
�
����� ���0>�-0704/�4=�20<4.3>�:;�=,809A0<6492�49����F=�
. ??B�45�?F5B4B138D�F1>�1<<5�@5ED5BC�G?B45>�85D�!5>75<?C5�
?F5B4B138DC6?B=E<95B�5>�45�411B29:�258?B5>45�81>4<5949>7�752BE9;D
�
�9:�4?5<7B?5@@5ED5BC�5>�29:�J?B7@5ED5BC�F9>4D�55>�G1B=5�?F5B4B138D�
>11B�45�FB?57C38??<�@<11DC
�
�
'95EG�9C�41D�5B�>E�??;�29>>5>�45�"$�RC�16C@B1;5>�75=11;D�J9:>�?F5B�45�
16CD5==9>7�F1>�85D�@5417?79C38�5>�54E31D956�81>45<5>��45�?=71>7�
=5D�45�?E45BC�5>�45�J?B7�5>�2575<5949>7
��B�9C�895B4??B�=55B�
16CD5==9>7�DECC5>�F??BC38?<5>�5>�FB?57C38?<5>
�/5�85225>�411BF1>�
1<�=??95�F??B255<45>�75J95>��29:F??B255<4�45�B?<�495�"$� 	49B53D5EB5>�
?@@1;;5>
�"545B5�F??BC38??<�G5B;D�29:�F??B;5EB�C1=5>�9>�"$��
F5B21>4��=11B�=?5D�D5>=9>CD5�55>�9>D5>C95F5�C1=5>G5B;9>7�85225>�
=5D�LL>�21C9CC38??<
��5�B51<9C1D95�F1>�45�"�$RC�9C�1<�75455<D5<9:;�
1675B?>4�?6�G?B4D�45�;?=5>45�:1B5>�F5B45B�E9D752?EG4
�
�
����� ��%0=?7>,>09�A:</09�5,,<7456=�208:94>:</�09�@,=>20=>07/��
�B�G1B5>�1<�16C@B1;5>�75=11;D�=5D�45�C38??<25CDEB5>�?F5B�45�
B5CE<D1D5>�F1>�FB?57C38??<C5�54E31D95
��95�16C@B1;5>�J9:>�>?7=11<C�
25C@B?;5>�5>�=5D�1<<5�9>D5B>�2575<5945BC�F1>�45�FB?57C38?<5>
�
!5D�DECC5>4?5<�F??B�FF5�9C��R$9>45B5>�495�=9>9=11<�LL>�:11B�..��9>�45�
F??BC38??<�85225>�75F?<74��D?>5>�55>�75=9445<45�
F11B4978594C7B?59R
��9D�G?B4D�75=5D5>�4??B�=9445<�F1>�45��",(�
@5ED5BD?5DC
��16>1=5�����:11B�
�
�5�3?>3B5D5�16C@B11;�=5D�45�FB?57C38??<�<E94D��Q$9>45B5>�495�FF5�
85225>�75F?<74��85225>�55>�75=9445<4�D11<>9F51E�=9445>�7B?5@��R
�
�9D�G?B4D�75=5D5>�4??B�45��",(�;<5ED5BD?5DC
��5J5�G?B4D�59>4�7B?5@�
��1675>?=5>
�
�
�5�@5ED5BC�G?B45>�?@�45�F95B�4?=59>5>�D11<��B5;5>5>��=?D?B95;�5>�
C?3911<	5=?D9?>5<5�?>DG9;;5<9>7�75F?<74�9>�8E>�?>DG9;;5<9>7
�!95B29:�
=1; 5>�45�F??B	�5>�FB?57C38?<5>�752BE9;�F1>�55>�75>?B=55B4�
?2C5BF1D95�9>CDBE=5>D
��B�J9:>�D5>=9>CD5���?2C5BF1D95=?=5>D5>�9>�45�
@5ED5B@5B9?45�5>�45�7575F5>C�G?B45>�F1CD75<574�9>�55>�
;9>4F?<7CICD55=
�
�9:�4?5<7B?5@@5ED5BC�G?B4D�45��",(�D?5DC�D11<�5>�B5;5>5>�1675>?=5>
�
�1D�9C�29:�45�;<5ED5BC�>95D�=55B�85D�75F1<
��5�B5CE<D1D5>�F1>�45��",(�
D?5DC5>�G?B45>�?@�7B?5@C>9F51E�75455<4�=5D�45�75=55>D5�!5>75<?�
5>�F5BF?<75>C�G?B45>�B5CE<D11D16C@B1;5>�75=11;D�?F5B�45�
?>DG9;;5<9>7�F1>�45�4?5<7B?5@@5ED5BC
�0?�755\�45�75=55>D5�
!5>75<?�9>�45�FB175><9:CD�11>�41D�5B�??;�D5>�11>J95>�F1>�45�
B5CE<D11D16C@B1;5>�F5B1>45B9>75>�J9:>
��5�75F?<75>�=?5D5>�?@>95EG�
25C@B?;5>�G?B45>
�
�
'11CD�45�B5CE<D1D5>�F1>�45�F??B	�5>�FB?57C38??<C5�54E31D95�=?>9D?BD�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



45�75=55>D5�??;�45�B5CE<D1D5>�F1>�45�<55B<9>75>�9>�45�C381;5<;<1CC5>
�

�
����� ���) @0�.:E</49,>40�
�5�75=55>D5�9C�11>D??>211B�B5795F?5B45B�29:�45�F??BC38??<C5�
54E31D95
��5�C38??<25CDEB5>��+@B9>7���45�# 0�5>�85D��#$�J9:>�>1EG�
25DB?;;5>�29:�45�D?DCD1>4;?=9>7�F1>�85D�FF5	25<594
�/9:�3?>CD1D5B5>�
41D�45�CDBE3DEEB�?@�@1@95B�7?54�CD11D��=11B�??;�41D�45�E9DG5B;9>7�F1>�
45�>95EG5�?@J5D�>?7�9>�45�;9>45BC38?5>5>�CD11D��=11B�C>5<�11>�
9>8?E4�G9>D
�(=41D�85D�25<594�>?7�>95D�F?<<5497�9C�75N=@<5=5>D55B4�
G11B45B5>�G9:�45J5�CD1>411B4�1<C�F?<4?5>45
�
�
))���0704/=.:9>0B>�
�
������� ����<�4=�009�49>02<,,7�))��;<:2<,88,�
�9>>5>�45�75=55>D5�!5>75<?�G?B4D�752BE9;�75=11;D�F1>�
7535BD9X355B45�..��@B?7B1==1RC�495�J9:>�5B;5>4�4??B�85D�'545B<1>4C�
#5E749>CD9DEED��'#"�
��5J5�@B?7B1==1RC�J9:>�75B938D�?@�85D�
75CDBE3DEB55B4�5>�C1=5>81>75>4�CD9=E<5B5>�F1>�45�
?>DG9;;5<9>7C4?=59>5>�D11<��B5;5>5>��=?D?B95;�5>�C?3911<	
5=?D9?>5<5�?>DG9;;5<9>7
�.5B45B�J9:>�5B�16C@B1;5>�=5D�45�8?E45B�
75=11;D�?F5B�85D�752BE9;�F1>�55>�75>?B=55B4�;9>4F?<7CICD55=�
G11B9>�45�@5ED5BC�;E>>5>�G?B45>�75F?<74�?@�45�F95B�4?=59>5>�D11<��
B5;5>5>��=?D?B95;�5>�C?3911<	5=?D9?>5<5�?>DG9;;5<9>7
�
��
������� �����#?/0<-0704/�
�5�75=55>D5�!5>75<?�CD5<D�C@539X5;5�59C5>�D5>�11>J95>�F1>�
?E45B25DB?;;5>8594
�.??B�45�4?5<7B?5@@5ED5BC�CD5<D�45�
75=55>D5�5HDB1�59C5>
�
(E45BC�G?B45>�F??B16711>4�11>�455<>1=5�F1>�8E>�;9>4�11>�45�
F??BC38??<�145AE11D�75N>6?B=55B4�5>�45�F??BC38??<�711D�>1�?6�45�
?E45BC�45�9>6?B=1D95�85225>�257B5@5>
��5�9>D1;5�F9>4D�@<11DC�F?<75>C�
55>�@B?354EB5�5>�55>�CD1>411B4�9>D1;56?B=E<95B
��9:�45�9>D1;5�F1>�
4?5<7B?5@@5ED5BC�G?B45>�?E45BC�13D956�25>145B4�5>�G?B4D�85>�
11>7575F5>�G1D�85D�..�	@B?7B1==1�9>8?E4D�5>�G1D�41>�F1>�85>�
F5BG138D�G?B4D
��5�16C@B1;5>�G?B45>�F1CD75<574�9>�55>�
?F5B55>;?=CD�=5D�45�?E45BC
�
�
�<<5�?E45BC�G?B45>�75CD9=E<55B4�?=�8E>�;9>45B5>�D8E9C�D5�
?>45BCD5E>5>�9>�8E>�?>DG9;;5<9>7
�.??B�?E45BC�F1>�4?5<7B?5@@5ED5BC�
25D5;5>D�49D�41D�J5�C@5<=1D5B91<5>�=55�;B9:75>�495�J5�D8E9C�;E>>5>�
752BE9;5>��75N>6?B=55B4�G?B45>�8?5�J5�13D9F9D59D5>�E9D�;E>>5>�
F?5B5>�5>�5B�F9>4D�55>�D5BE7;?@@5<9>7�@<11DC�DECC5>�45�@5417?79C38�
=545G5B;5BC�5>�?E45BC�?6�5>�8?5�45�13D9F9D59D5>�D8E9C�J9:>�E9D75F?5B4
�
">�45�@B1;D9:;�J95>�G5�41D�49D�CDB5F5>�>?7�>1EG5<9:;C�75811<4�G?B4D
�
�
(E45BC�F1>�4?5<7B?5@@5ED5BC�G?B45>�75CD9=E<55B4�D5�@1BD939@5B5>�9>�
FF5	13D9F9D59D5>�?@�45�F??BC38??<
��5�F??BC38??<�?B71>9C55BD�411BD?5�
F?<4?5>45�B5<5F1>D5�?E45B13D9F9D59D5>��J?1<C�9><??@EB5>��
; ?Z5?38D5>45>��D85=129:55>;?=CD5>�
�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



(E45BC�G?B45>�D5>=9>CD5���;55B�754EB5>45�45�@5ED5B@5B9?45�13D956�
75N>6?B=55B4�?F5B�45�?>DG9;;5<9>7�F1>�8E>�;9>4
�!95B29:�G?B45>�45�
D?5DCB5CE<D1D5>�5>�?2C5BF1D957575F5>C�25;5;5>�5>�25C@B?;5>
��9:�
J?B7@E>D5>�G?B45>�?E45BC�49B53D�75N>6?B=55B4�?F5B�8E>�;9>4
�
�
. 5B45B�G?B4D�5B�B5;5>9>7�758?E45>�=5D�45�D8E9CD11<�F1>�85D�;9>4
��1D�
25D5;5>D�41D�45�@5417?79C38�=545G5B;5BC�G5D5>�G5<;5�D11<�?E45BC�
D8E9C�C@B5;5>
�">6?B=1D95�F??B�?E45BC�5>�13D9F9D59D5>�G?B45>�
1675CD5=4�?@�85D�D11<>9F51E�F1>�45�?E45BC
��5�@5417?79C38�
=545G5B;5BC�711>�>1�?6�45�1>45BCD1<975�?E45BC�45�9>6?B=1D95�85225>�
257B5@5>
�
�
������ �������B>0<90�D:<2�
�5�J?B7CDBE3DEEB�9C�25C38B5F5>��45�@B?354EB5C�J9:>�F1CD75<574�5>�85D�9C�
85<45B�G95�G1>>55B�G1D�4?5D
�,9:45>C�?>J5�=?>9D?B����	����9C�45�
5HD5B>5�J?B7CDBE3DEEB�9>�45�75=55>D5�!5>75<?�1<C�F?<4?5>45�
25??B455<4
�&5D�258E<@�F1>�)<59>�&9445>�,G5>D5��)&,��9C�411B>1�
4??B�45�75=55>D5�55>�25<594C4?3E=5>D�?>DG9;;5<4��45�	0?B7B?ED5�
F??BC38??<C5�F??BJ95>9>75>
�!95B9>�CD11D�25C38B5F5>�G5<;5�13D95C�?@�
45�F??BC38??<C5�F??BJ95>9>7�@<11DCF9>45>�?=�5BF??B�D5�J?B75>�41D�
;9>45B5>�45�J?B7�5>�2575<5949>7�;B9:75>�495�J5�>?497�85225>
�
�
�B�J9:>�J5C�CD1@@5>�25C38B5F5>�495�1<C�4?5<�85225>��85D�29545>�F1>�55>�
7?54�@5417?79C38�;<9=11D�4??B�81>45<9>7C75B938D�G5B;5>�9>�45�7B?5@��
=5D�1<C�CD1BD@E>D�45�@5417?79C38�=545G5B;5B�29>>5>�45�7B?5@�495�
J938�J?B75>�=11;D�?F5B�55>�;9>4
��5�B?<�F1>�45�@5417?79C38�
=545G5B;5BC��45�?E45BC��85D��#$�5>�45�75=55>D5<9:;5�D?571>7�CD11>�
25C38B5F5>
�
�
������� ����9>0<90�6A,74>04>=D:<2�@::<��09�@<:02=.3:709�
�5�75=55>D5�!5>75<?�5>�45�C38??<25CDEB5>�85225>�16C@B1;5>�
75=11;D�?F5B�45�9>D5B>5�;G1<9D59DCJ?B7
�">�85D�@<1>�F1>�11>@1;�F??B�
45�;G1<9D59D�F1>�FF5�G5B;D�45�75=55>D5�C1=5>�=5D�45�@1BD>5BC�E9D�
8?5�45�25CDEEBC16C@B1;5>�75B51<9C55B4�;E>>5>�G?B45>
�.5B45B�J9:>�5B�
16C@B1;5>�?F5B�G95�F5B1>DG??B45<9:;�9C��G1D�45�B?<�F1>�45�3?138�9C��8?5�
5>�G11B?@�45�F??BC38??<�45�;G1<9D59D�5F1<E55BD��9>3<EC956�45�
B5CE<D1D5>
�$?BD?=��5B�G?B45>�=55B45B5�7575F5>C�25DB?;;5>�29:�85D�
3I3<9C385�@B?35C�F1>�45�;G1<9D59DCJ?B7
�'11B�11><5949>7�F1>�45�
1>1<IC5C�G?B45>�F5B25D5B@E>D5>�?@75CD5<4�9>�55>�F5B25D5B@<1>
�
�
�5�9>D5>D95�?=�?@�495�=1>95B�D5�G5B;5>�9C�G5<�75J95>�?@�45�<?31D95C�
495�G5�?>45BJ?38D5>
��5�E9DF?5B9>7�9>�45�@B1;D9:;�F95<�538D5B�D575>�
?=41D�D9:45>C�85D�F5B1>45BDB1:53D�5>�45�"$� 	F?B=9>7�F55<�B?ED9>5C�
F5B<?B5>�J9:>�75711>�5>�G55B�?@>95EG�?@75@1;D�=?5D5>�G?B45>
�(=�
495�B545>�G?B4D�85D�??B455<�?@�45J5�CD1>411B4�>E�1<C�F?<4?5>45�
75G11B455B4
�
�
������� ���&C=>08,>4=.30�0@,7?,>40�09�@0<-0>0<492�@,9�@@0�:;�
208009>07456�94@0,?�
��5�75=55>D5�=?>9D?BD�85D�5975>�:5E7425<594��G11B?>45B�FF5
�!5D�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



25<594�G?B4D�G11B�>?497�:11B<9:;C�29:75CD5<4
��5�>95EG5�25<594C<9:>5>�
5>�3?>3B5D5�13D95@E>D5>�CD11>�9>�85D�25<594C@<1>�+?3911<�4?=59>
�
�
))��.:9/4>40=�
�
������ ����0�208009>0�300H�20<0207/�/,>�/0�����/0�-,=4=6A,74>04>�
@,9�/0�@::<=.3:709�-0::</007>�
�5�75=55>D5�J?B7D�5BF??B�41D�45�  ��:11B<9:;C�?@�45�FF5	
@5ED5BC@55<J1<5>�45�21C9CF??BG11B45>�F??BC38??<C5�54E31D95�
25??B455<D
�
�
������ ����08009>07456�=?-=4/406,/0<�
�5�75=55>D5�!5>75<?�855\�?@����>?F5=25B�����55>�>95EG5�
CE2C9495F5B?B45>9>7�F1CD75CD5<4
�.??BG11B45>�?=�F??B�CE2C9495�9>�
11>=5B;9>7�D5�;?=5>�CD11>�411B9>�25C38B5F5>
�">�55>�29:<175�
�>E==5B����CD11>�F5BF?<75>C�45�=9>9=1<5��9>8?E45<9:;5��59C5>�
F5B=5<4�G11B11>�55>�11>FB175B�=?5D�F?<4?5>
�">�495�29:<175�G?B4D�
=55B=11<C�F5BG5J5>�>11B�45�>?D9D95�$G1<9D59DC;145B�!5>75<?C5�
. ??BC38??<��495�=55B�FB117D�41>�1<<55>�45�21C9CF??BG11B45>
�(=41D�
5B�??;�C@B1;5�9C�F1>�55>�5HD5B>5�D?5DC��G?B4D�45J5�CD1>411B4�1<C�7?54�
25??B455<4
�

������49/0<:;@,92�

">�45�?>45BCD11>45�D125<�75F5>�G9:�45�??B45<5>�G55B�?@�45�G5]5<9:;5�
3B9D5B91�*579CD5BF?5B9>7��,9:4978594�11>FB175>��-9DF?5B9>7�9>C@53D95C�
5>�!1>481F9>7�9>C@53D95C
�

�9:�49D�455<�F1>�85D�75=55>D5<9:;5�?>45BJ?5;�75<45>�1<C�25??B45<9>75>�
F1>�45�CD1>411B45>��?>F?<4?5>45�5>�F?<4?5>45
�
�
������ ��%024=>0<@:0<492�
/9:�??B45<5>�41D�45�75=55>D5�=ED1D95C�9>�85D�<1>45<9:;�B579CD5B�
;9>45B?@F1>7�:E9CD�5>�D9:497�4??BF?5BD�5>�411B=55�45�G5]5<9:;5�D11;�
F?<4?5>45�E9DF?5BD
�
. ?<75>C�45�F5B;<1B9>7�9>�45�:11BF5B1>DG??B49>7�F1>�45�75=55>D5�9C�
85D�B579CD5B�?@�?B45�F??B����
�">�?>C�75C@B5;�755\�45�75=55>D5�11>�
41D�49D�B579CD5B�??;�9>������F?<<5497��:E9CD�5>�13DE55<�9C
�&5D�45�
E9DF?5B9>7�F1>�85D�B579CD5B�J9:>�DG55�=545G5B;5BC�F1>�85D�=5<4@E>D�
$9>45B?@F1>7�25<1CD
�09:�;E>>5>�5<;11B�F5BF1>75>�29:�16G5J978594
��5�
9>B938D9>7�F1>�45�75=55>D5<9:;5�?B71>9C1D95�9C�J?41>97�41D�5B�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



F?<4?5>45�2?B79>7�9C�5>�41D�=ED1D95C�D9:497�G?B45>�F5BG5B;D
�
�
����� ���'45/42304/�,,9@<,209�
/9:�??B45<5>�41D�45�75=55>D5�55>�11>FB117�F1>�55>�?>45B>5=5B�
F??B�9>C38B9:F9>7�9>�85D�<1>45<9:;�B579CD5B�;9>45B?@F1>7�29>>5>�45�
75CD5<45�D5B=9:>�1[1>45<D�5>�411B=55�45�G5]5<9:;5�D11;�F?<4?5>45�
E9DF?5BD
�
�
�5�:11BF5B1>DG??B49>7�?F5B�����<11D�J95>�41D�1<<5�>95EG5�11>FB175>�
D9:497�J9:>�1675G9;;5<4
��5�75=55>D5�F5B;<11BD�41D�49D�5F5>55>C�F??B�
����75<4D
�-9D�85D�?F5BJ938D�F1>�45�<11DCD5�F9:6�=11>45>�2<9:;D�41D�1<<5�
11>FB175>�D9:497�J9:>�2581>45<4
��5�75=55>D5�755\�11>�41D�45�D9:4975�
1[1>45<9>7�@B9?B9D59D�855\��29>>5>���G5B;4175>�=?5D�55>�11>FB117�
>11B�45�  ��J9:>�4??B75CDEEB4
�05�CD5==5>�41D�16�=5D�45�  �
��5�
75=55>D5�9C�?@�45�8??7D5�F1>�45�?@C38?BD9>7C@B?354EB5�9>�85D�75F1<�
41D�29:�45�8?E45B�75<575>�??BJ1;5>�F??B�F5BDB179>7�J?B75>
��5�
9>B938D9>7�F1>�45�75=55>D5<9:;5�?B71>9C1D95�9C�J?41>97�41D�45�9>C@53D95�
F?<4?5>45�2?B79>7�J95D�41D�=ED1D95C�D9:497�G?B45>�F5BG5B;D
�
�
���� ���(4>@:0<492�49=;0.>40=�
/9:�??B45<5>�41D�45�75=55>D5�45�;9>45B?@F1>7F??BJ95>9>75>�5>�
71CD?E45B2EB51EC�:11B<9:;C�?>45BJ?5;D�5>�411B=55�45�G5]5<9:;5�D11;�
F?<4?5>45�E9DF?5BD
��5�75=55>D5�755\�4E945<9:;�9>FE<<9>7�11>�811B�
B5795B?<
�
�
">�45�:11BF5B1>DG??B49>7�?F5B�����9C�D5�J95>�41D�45�  ��1<<5�
F5B@<938D5�9>C@53D95C�855\�E9D75F?5B4
�">�����J9:>�45�G5]5<9:;5�59C5>�
495�75CD5<4�G?B45>�11>�45�;9>45B?@F1>7F??BJ95>9>75>�75G9:J974
�
�5J5�J9:>�F1CD75<574�9>�45�G5DCG9:J979>7�">>?F1D95�5>�$G1<9D59D�
$9>45B?@F1>7��"$$��5>�85D��5C<E9D�21C9CF??BG11B45>�FF5��F1>16��:E<9�
����
��5�  ��D?5DCD�29:�55>�:11B<9:;C�?>45BJ?5;�>11CD�45�CD1>411B4�
59C5>�??;�45J5�>95EG5�59C5>�9>����
�
�
�5�75=55>D5�!5>75<?�855\�455<75>?=5>�11>�45�@9<?D�7B?5>5�
9>C@53D95�;G1<9D59D
��1D�9C�J?G5<�4??B�45�75=55>D5��45�  ��1<C�??;�
4??B�45�8?E45BC��1<C�@?C9D956�5BF1B5>
� 54EB5>45�45�@9<?D�J9:>�CD554C�
45�F??BG11B45>�F??BC38??<C5�54E31D95�75D?5DCD
�
�
�5�F??BD71>7�F1>�45�9>C@53D95C�G?B4D�4??B�45�75=55>D5�!5>75<?�
>1EG75J5D�75F?<74��5<;�;G1BD11<�?>DF1>75>�J9:�55>�?F5BJ938D�F1>�45�
  �
��11B>11CD�DB5\�45�75=55>D5�45�  ��F95B�;55B�@5B�:11B�9>�45�
+DEEB7B?5@�$9>45B?@F1>7��$+ ���49D�9C�55>�?F5B<57�=5D�55>�
16F11B4979>7�F1>�45���B579?�75=55>D5>
��11B�G?B45>�13DE5<5�
?>45BG5B@5>�5>�D85=1RC�25C@B?;5>
�+D1>4�F1>�45�9>C@53D95C��
31CENCD95;��81>481F9>7C25<594
��9D�$+ �25B594D�??;�:11B<9:;C�45�
3?>DB13D16C@B1;5>�F??B
��5���75=55>D5>�25C<9CC5>�E9D59>45<9:;�F??B�
J938J5<6��=11B�=55CD1<�G?B4D�49D�J?>45B�F55<�G9:J979>7�?F5B75>?=5>
�
. ??B�����855\�45�  ��55>�F5BBE9=9>7�F1>�811B�2E475D�75;B575>
�
�
�9D�:11B��1<C�75F?<7�F1>�45�9>F?5B9>7�F1>�"$$��=11B�??;�4??B�F55<�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



F5B8E9J9>75>�F1>�F??BJ95>9>75>�9C�5B�C@B1;5�F1>�=55B��>145B��
?>45BJ?5;5>�4??B�45�  �
��5�  ��855\�2?F5>495>�11>7575F5>�41D�
45��<75=5>5�.5B?B45>9>7� 575F5>C25C385B=9>7���.  ��F5BDB175>4�
G5B;D�29:�85D�?@FB175>�F1>�9>6?B=1D95
��5>�F1>�45�=11DB575<5>�495�45�
75=55>D5�J5<6�855\�75>?=5>�?=�85D�11>D1<�9>C@53D95C�=55B�
25855BC211B�D5�=1;5>��9C�41D�J9:�8?E45BC�F5BJ?5;D�=ED1D95C�C>5<�4??B�
D5�75F5>
��1D�=11;D�41D�9>C@53D95C�5Z39M>D5B�;E>>5>�G?B45>�
75@<1>4
�
�
">=9445<C�9C�25;5>4�41D�45�  ��, G5>D5�11>@1CC9>75>�855\�=?5D5>�
4?5>�9>�45�??BC@B?>;5<9:;5�@<1>>9>7
�09:�9>C@53D55BD�F1>16�?;D?25B�
����F??BJ95>9>75>�=5D�45�B9C93?@B?X5<5>�?B1>:5�5>�755<�1<C�55>�
F??BJ95>9>7�=5D�@B?X5<�7B?5>
��5�16C@B11;�895B29:�9C�41D�45J5�
F??BJ95>9>75>�9>�45�55BCD5�85<\�F1>�����?@�21C9C�F1>�85D�
??BC@B?>;5<9:;5�B9C93?@B?X5<�G?B45>�75D?5DCD
�'145B5�?>45BJ?5;5>�
G?B45>�G11B�=?75<9:;�4??B75C38?F5>�>11B�����5>�?@75@1;D�=5D�45�
:11B<9:;C5�9>C@53D95
�&5D�45J5�9>7B5@5>�F5BG138D�45�  ��G5<�1<<5�
9>C@53D95C�F??B�����D5�;E>>5>�16B?>45>
��9D�F?5BD�45�4BE;�9>�����?@
�
�B�9C�9==5BC�C@B1;5�F1>�F5B45B5�G9:J979>75>�9>�45�B575<75F9>7��?>45B�
1>45B5�D5>�11>J95>�F1>�45�25B?5@C;B138D	;9>4B1D9?�?@�45�
212I7B?5@5>
�.1>�25<1>7�9C�41D�45�75=55>D5�9>�45�3?>DB13D16C@B1;5>�
F??B�����411B=55�B5;5>9>7�8?E4D
�!5D�855\�??;�3?>C5AE5>D95C�F??B�
45�81>481F9>7��G1>D�>145B�?>45BJ?5;5>�J9:>�?F5B7585F5<4�>11B����
�
�
'1�85D�F5BCDB9:;5>�F1>�85D�;1<5>45B:11B�;1>�G?B45>�F1CD75CD5<4�?6�1<<5�
9>C@53D95C�J9:>�75411>
�
�
����� �����,9/3,@492�
/9:�??B45<5>�41D�45�75=55>D5�!5>75<?�145AE11D�5>�F??BDF1B5>4�
81>481F5>4�?@DB554D�G1>>55B�55>�;9>45B?@F1>7F??BJ95>9>7�?6�
71CD?E45B2EB51E�>95D�11>�45�G5]5<9:;5�B575<C�F??B�;9>45B?@F1>7�
F?<4?5D�5>�411B=55�45�G5]5<9:;5�D11;�F?<4?5>45�E9DF?5BD
�
�
!1>481F9>7C25<594C@<1>�
!5D�81>481F9>7C25<594�41D�45�75=55>D5�!5>75<?�752BE9;D�G?B4D�
F??B25B594�9>�45�$+ 
�!5D�$+ �14F9C55BD�45�B579?75=55>D5>�?F5B�
81>481F9>7C25<594
��5�75=55>D5�855\�85D�81>481F9>7C25<594�9>�����
11>75@1CD�11>�45�<11DCD5�?>DG9;;5<9>75>�5>�85D�3?<<575�F1>���/�
855\�85D�F1CD75CD5<4
�
�
�B�9C�55>�7B?D5�7B?5@�8?E45BC��29:>1�DG55�45B45��495�4B95�:1B5>�
138D5B55>�����	�����11>�45�G5]5<9:;5�59C5>�F?<4?5D
��1D�9C�8?75B�
41>�85D�<1>45<9:;�75=9445<45
�(?;�85D�@5B35>D175�41D�9>�
F5B1>DG??B49>7C:11B�����9>�55>�;55B�F?<4?5D�9C�8??7��D138D97�@B?35>D
�
, ?38�9C�85D�11>D1<�81>481F9>7C14F95J5>�258??B<9:;�75CD575>��F1>���
@B?35>D�?>45BJ?5;5>�F1>�45�  ��=5D�55>�81>481F9>7C14F95C�9>�����
��>11B���@B?35>D�9>�����5>���@B?35>D�9>����
��?F5>495>�F5BG138D�45�
75=55>D5�41D�85D�11>D1<�D5;?BD;?=9>75>�9>�����8?75B�J1<�E9DF1<<5>�
41>�9>������1<C�75F?<7�F1>�45�>95EG5�G5D75F9>7
�
�5�9>C@53D95�=5B;D�?@�41D�85D�G5<<938D�;1>C5>�2954D�1<C�45�75=55>D5�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



!5>75<?�1>1<IC55BD�G1D�45�B545>�9C�F1>�45�CD9:79>7�F1>�85D�11>D1<�
81>481F9>7C14F95J5>
��>�?6�5B�11><5949>7�9C�895B=55�B5;5>9>7�D5�
8?E45>�29:�85D�F1CDCD5<<5>�F1>�85D�25<594
�
!5D�?@>5=5>�F1>�85D�85BCD5<11>2?4�;1>�895B�55>�7?545�11>FE<<9>7�
J9:>
�
, ?D�4ECF5B�855\�45�75=55>D5�411B�>?7�>95D�=55�75G5B;D
�&5D�55>�
85BCD5<11>2?4�;1>�49B53D�?@�45�;G1<9D59D�75CDEEB4�G?B45>��9==5BC�45�
8?E45B�;B9:7D�45�75<575>8594�?=�29>>5>�55>�4??B�45�  ��25@11<4�
D9:4C25CD5;��DECC5>�85D�=?=5>D�F1>�45�9>C@53D95�5>�85D�E9D2B5>75>�
F1>�85D�45X>9D95F5�B1@@?BD��55>�D5;?BD;?=9>7�D5�85BCD5<<5>
�
�
�5�75=55>D5�81>D55BD�9>�2579>C5<�55>�@5B9?45�F1>�31
�J5C�G5;5>�1<C�
D5B=9:>�G11B29>>5>�J9:�45�81>481F9>7�G9<�?@@1;;5>
��9D�<97D�>95D�F1CD�
9>�85D�81>481F9>7C25<594�F1>�!5>75<?
�
�
 52<5;5>�9C�41D�45�75=55>D5�C?=C�55>�G11BC38EG9>7�755\
��5J5�
=11DB575<�9C�538D5B�>95D�25C38B5F5>�9>�85D�81>481F9>7C25<594C@<1>
�
�<<55>�G1>>55B�9>3945>D55<�5>�75=?D9F55B4�G?B4D�1675G5;5>�F1>�85D�
81>481F9>7C25<594C@<1>��@1CD�49D�9>�55>�3?>C9CD5>D�25<594�5>�9C�5B�
C@B1;5�F1>�B538DC75<9:;8594�5>�25DB?EG211B�25CDEEB
�
�B�9C�29:�45�75=55>D5�55>�F??BJ938D975�11>J5D�9>�85D�2B545B5�
;G1<9D59DC45>;5>�=5D�25DB5;;9>7�D?D�85D�D?5J938D�?@�45�71CD?E45B�
F??BJ95>9>75>
��9D�;1>�G?B45>�75N>D5>C9F55B4�4??B�29:F??B255<4�
71CD?E45B2EB51EC�=55B�?@�8E>�F5B1>DG??B45<9:;8545>�D5�G9:J5>�5>�
45�CD55;@B?56?=F1>7�D5�F5B8?75>�F??B�45�9>C@53D95C�29:�45�
71CD?E45BC
��B�75<4D�55>�=9>9=1<5�CD55;@B?56?=F1>7�F1>���@B?35>D��
9>�����G1C�49D�9>�!5>75<?�31
���@B?35>D
��5�75=55>D5�J1<�9>�����55>�
9>6?B=1D9529:55>;?=CD�F??B�71CD?E45BC�?B71>9C5B5>
�
�
!1>481F9>7�
/ 5�85225>�55>�25@5B;D5�CD55;@B?56�E9D75J5D
�
�11BE9D�2<9:;D�41D�45�75=55>D5�9>�2579>C5<�F??BDF1B5>4��29>>5>�55>�
B545<9:;5�D5B=9:>�F1>�=1H9=11<�31
�J5C�G5;5>��45�81>481F9>7�?@@1;D�
>1�55>�81>481F9>7C14F95C�F1>�45�  �
�">�85D�?F5B7B?D5�455<�25DB5\�
41D�55>�11>G9:J9>7��55>�5>;5<5�;55B�2<9:\�85D�29:�55>�G11BC38EG9>7
��B�
G?B4D�3?>C5AE5>D�?@4B138D�7575F5>�11>�45�  ��?=�55>�>145B�
?>45BJ?5;�9>�D5�CD5<<5>
��5�<9:>5>�=5D�J?G5<�45�  ��1<C�45�8?E45BC�
J9:>�;?BD
��B�9C�55>�?F5B<57�=5D�85D�@<1D6?B=�;9>45B?@F1>7
��11B>11CD�
DB5\�45�75=55>D5�!5>75<?�1<<5�8?E45BC�9>�85D�@<1D6?B=�
�;9>45B?@F1>7��495���K���; 55B�@5B�:11B�29:55>;?=D
��11B�C38E9\�
B575<=1D97�??;�55>�F5BD575>G??B4979>7�F1>�85D��#$�11>
�
�
�5>�>95EG5�8?E45B�G?B4D��>1�9>C38B9:F9>7�9>�85D�B579CD5B��E9D75>?4974�
F??B�45�455<>1=5�11>�85D�@<1D6?B=�;9>45B?@F1>7�5>�45J5�?>DF1>7D�
F5BF?<75>C�45�>95EGC2B956�$9>45B?@F1>7�F1>�45�75=55>D5
�
�?F5>495>�9C�85D�=5<4@E>D�CD554C�25B59;211B�D5<56?>9C38�?6�@5B�=19<�
F??B�9>6?B=1D95�5>�D?5<938D9>7
�,?38�G55D�>95D�9545B55>�49D�=5<4@E>D�
D5�F9>45>��1<4EC�45�75=55>D5
��5�9>C@53D95�=5B;D�?@�41D�45�75=55>D5�
!5>75<?�D?D�?@�8545>�755>�5>DB55�75C@B5;�;5>D��G11B29:�45�75=55>D5�
5>�45�  ��29:�45�CD1BD�F1>�55>�>95EG5�8?E45B�55>�C??BD�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



�

; 5>>9C=1;9>7C75C@B5;�85225>��G11B29:�??;�C@B1;5�9C�F1>�
; 5>>9C?F5B4B138D�5>�F5BG138D9>75>�;E>>5>�G?B45>�E9D75C@B?;5>
�
�
�B�G?B4D�G5<�55>�;>5<@E>D�5BF1B5>�1<C�75F?<7�F1>�45�9>F?5B9>7�F1>�
"$$
�  ��5>�8?E45BC�F5BC389<<5>�C?=C�F1>�=5>9>7�?6�45�
6?B=E<5B9>75>�9>�85D�@5417?79C38�25<594C@<1>�F?<4?5>45�3?>3B55D�
J9:>
�  ��3?>CD1D55BD�41D�85D�J9>F?<�;1>�J9:>�29:�8?E45BC�=5D�=55B45B5�
F??BJ95>9>75>��F??B16�?=�D165<�D5�711>�=5D�45�<5949>775F5>45�F1>�85D�
8??64;1>D??B
��?>CD1D55BD�45�  ��55>�;>5<@E>D�41D�2B545B5�G5B;9>7�
855\�41>�J5D�J9:�45�9>C@53D95C�?@�45�1>45B5�<?31D95C�@1C�4??B�>141D�45�
8?E45B�75<575>8594�855\�75814�49D�11>�D5�@1CC5>
�
">�>?F5=25B�����855\�45�  ��55>�7B?D5�9>6?B=1D95=1B;D�
75?B71>9C55B4��41D�G5B4�1<C�G11B45F?<�5BF1B5>��=?75<9:;�41D�49D�9>�45�
D?5;?=CD�>?7�55>�;55B�75?B71>9C55B4�G?B4D
�
�
�5�75=55>D5�!5>75<?�?>DF1>7D�=11>45<9:;C�3?>DB?<5<9:CD5>�F1>��-(��
G11B?@�@5BC?>5>�CD11>�F5B=5<4�495�G5B;J11=�J9:>�9>�45�
;9>45B?@F1>7�5>�495�9>75C38B5F5>�=?5D5>�CD11>�9>�85D�
) 5BC?>5>B579CD5B�$9>45B?@F1>7��)*$��5>�75;?@@5<4�11>�45�
8?E45B
�. ??B�45�1675<?@5>�DG55�=11>45>�711D�49D�?=�?>75F55B���
@5BC?>5>
��5�75=55>D5�C@B55;D�45�8?E45BC�895B?@�11>
�,?D��:1>E1B9�
����;B9:75>�8?E45BC�45�D9:4�49D�D5�85BCD5<<5>
��<9:;D�411B>1�41D�85D�)*$�
29:�55>�8?E45B�>95D�?@�?B45�9C��41>�711D�45�75=55>D5�?F5B�D?D�85D�
?@<5775>�F1>�55>�2?5D5
�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



�A,74>04>�@,9�/0�7:.,>40=�
=,80920@,>�

� ��

",70@492�@,9�/0�A0I074560�<0207=�49��
���@:7209=�/0�����
�
�:0@007�649/0<:;@,92�4=�0<�49��09207:��
(@���4535=25B�����D5<45�!5>75<?����;9>45B35>DB1
�(>75F55B�45�
85<\�G1C�55>�;9>45B417F5B2<9:6������45�B5CD�G1C�55>�2E9D5>C38??<C5�
?@F1>7�����
��B�CD?>45>�?@�45J5�41DE=�??;���71CD?E45B2EB51EC�9>�
!5>75<?�75B579CDB55B4
�
�
�1>D1<�;9>45B417F5B2<9:F5>�41D�F??BC38??<C5�54E31D95�11>2??4�
(@���4535=25B�����D5<45�!5>75<?���;9>45B417F5B2<9:F5>�495�9>�85D�
%*$�75B579CDB55B4�CD?>45>�1<C�11>29545B�F1>�F??BC38??<C5�54E31D95
�
�1D�25D5;5>D�41D�29:�29:>1�45�85<\�F1>�45�;9>45B417F5B2<9:F5>�9>�
!5>75<?�45�=?75<9:;8594�25CD?>4�?=�F??BC38??<C5�54E31D95�D5�
F?<75>
�
�
(@��:1>E1B9�����F9>75>�71CD?E45BC�9>�!5>75<?�?@�����F5BC389<<5>45�
<?31D95C�;9>45B5>�?@
�">�D575>CD5<<9>7�D?D�;9>45B35>DB1�5>�
71CD?E45B2EB51EC��8?5F5>�>95D�1<<5�71CD?E45BC�:11B<9:;C�D5�G?B45>�
75N>C@53D55B4
��5�=9>9CD5B�F1>�+0/�855\�9>�25CDEEB<9:;5�16C@B1;5>�
=5D�45�75=55>D5>�55>�=9>9=1<5�CD55;@B?56�F1>���@B?35>D�
1675C@B?;5>
�">�����J9:>���<?31D95C�G11B�71CD?E45BC�?@F1>7�
11>29545>�4??B�45�D?5J938D8?E45BC�F1>�45�  ��25J?38D
��9D�;?=D�
>55B�?@�55>�CD55;@B?56�F1>���@B?35>D
�%1>45<9:;�25J95>�9C�9>�������
@B?35>D�F1>�45�71CD?E45BC�?>45BJ?38D
�
�
�9�A0760�8,>0�@:7/0/09�649/0<.09><,�09�2,=>:?/0<=�,,9�/0�

">�49D�8??64CDE;�75F5>�G5�9>�@1B17B116��
�55>�255<4�F1>�45�>1<5F9>7�
F1>�45�G5]5<9:;5�B575<C�;9>45B?@F1>7�5>�45�21C9CF??BG11B45>�
F??BC38??<C5�54E31D95�4??B�45�;9>45B?@F1>7�9>�45�75=55>D5�
!5>75<?
�/ 5�C385DC5>�55>�255<4�?F5B�����5>�55B45B��?=41D�85D�
3?<<575�F1>���/�411B?F5B�F5B1>DG??B49>7�855\�1675<574�11>�45�
=9>9CD5B�F1>�+0/
�(F5B�����9C�41D�>?7�>95D�7525EB4
��11B>1�
25C38B9:F5>�G5�9>�@1B17B116��
��45�E9D;?=CD5>�F1>�45�?>45BJ?5;5>�?@�
45�FF5	<?31D95C
�
�
�B�J9:>�9>�45�75=55>D5���<?31D95C�?>45BJ?38D
��5�;G1<9D59D�F1>�45J5�
<?31D95C�9C�G55B75F5>�9>�?>45BCD11>4�C385=1
�
�
�

�����A,74>04>�@,9�649/0</,2@0<-745@09�@:7209=�/0�
����

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



A0I074560�<0207=��
(=�45J5�FB117�D5�;E>>5>�251>DG??B45>��;9:;5>�G5�>11B�45�:11B<9:;C5�
?>45BJ?5;5>�495�J9:>�1675B?>4�9>�45�@5B9?45�?;D?25B�����D?D�5>�=5D�
C5@D5=25B����
�
�
�9:����@B?35>D�F1>�45�;9>45B35>DB1��;9>45B417F5B2<9:F5>�5>�
2E9D5>C38??<C5�?@F1>7��CD5<45>�45�D?5J938D8?E45BC�F1>�45�  ��9>�
45J5�@5B9?45�755>�D5;?BD;?=9>75>�F1CD�G11B?@�J9:�45�75=55>D5�
14F9C55B45>�?=�>1<5F9>7�D5�CD9=E<5B5>��81>481F5>4�?@�D5�DB545>�
�
�
. ??B�29:>1�DG55�45B45�F1>�1<<5�;9>45B417F5B2<9:F5>�5>�2E9D5>C38??<C5�
?@F1>7�9>�!5>75<?�75<4D�41D�5B�9>�45�@5B9?45�?;D?25B�����D?D�5>�=5D�
C5@D5=25B������4EC�4B95�:11B�138D5B55>�755>�81>481F9>7C14F95C�9C�
167575F5>�11>�45�75=55>D5
��5J5�;9>45B35>DB1�F?<4?5>�4EC�
3?>C5AE5>D�11>�45�G5]5<9:;5�B575<C�F??B�;9>45B?@F1>7�5>��9>495>�F1>�
D?5@1CC9>7��F??BC38??<C5�54E31D95
�%1>45<9:;�75<4D�49D�F??B�BE9=�45�
85<\�F1>�45�;9>45B35>DB1
�
�
/ 1D�25DB5\�45�71CD?E45BC�CD5<45>�45�D?5J938D8?E45BC�F1>�45�  ��9>�
45�@5B9?45�?;D?25B�����D?D�5>�=5D�C5@D5=25B�����755>�
D5;?BD;?=9>75>�F1CD�G11B?@�J9:�45�75=55>D5�14F9C55B45>�?=�
>1<5F9>7�D5�CD9=E<5B5>
��<<5�?>45BJ?38D5�71CD?E45BC�F?<4545>�4EC�11>�
45�G5]5<9:;5�B575<C�E9D�45�/5D�;9>45B?@F1>7
�
�
">�G5<;5�=1D5�F?<4?5>�;9>45B417F5B2<9:F5>�=5D�F??BC38??<C5�
54E31D95�
. ??B�;9>45B417F5B2<9:F5>�495�F??BC38??<C5�54E31D95�11>29545>�75<45>�
11>FE<<5>45�59C5>��45�J?75>11=45�21C9CF??BG11B45>�F??B�
F??BC38??<C5�54E31D95
�">�45�@5B9?45�?;D?25B�����D?D�5>�=5D�
C5@D5=25B�����85225>�45�D?5J938D8?E45BC�F1>�45�  ��29:�755>�F1>�
45�?>45BJ?38D5�;9>45B417F5B2<9:F5>�9>�!5>75<?�495�F??BC38??<C5�
54E31D95�11>2?45>�D5;?BD;?=9>75>�F1CD75CD5<4�G1D�25DB5\�45�59C5>�
F??B�F??BC38??<C5�54E31D95
�

* 0760�>06:<>6:849209�A:</09�30>�@,,6=>�@,=>20=>07/��
/ 5�=1; 5>�895B29:�?>45BC38594�9>�G5]5<9:;5�B575<C�?@�85D�752954�F1>�
;9>45B?@F1>7�5>�45�21C9CF??BG11B45>�F??B�F??BC38??<C5�54E31D95
�
�<C�G5�9>�45�D125<�895B?>45B�;9:;5>�>11B�45�D5;?BD;?=9>75>�495�J9:>�
F1CD75CD5<4�9>�45�@5B9?45�?;D?25B�����D?D�5>�=5D�C5@D5=25B�����29:�
55>�:11B<9:;C�?>45BJ?5;��41>�J95>�G5�9>�!5>75<?�B5<1D956�F55<�
D5;?BD;?=9>75>�?@�45�4?=59>5>�(E45BB538D������.59<978594���
75J?>48594�����5>�)5417?79C38�;<9=11D����
��5�=55CD�F1CD75CD5<45�
D5;?BD;?=9>7���H��25F9>4D�J938�?@�85D�CE24?=59>�(E45B3?==9CC95��
S�5�8?E45B�855\�J5C�=11>45>�>1�B579CDB1D95�55>�?E45B3?==9CC95�
9>75CD5<4�?6�25DB5;D�?E45BC�11>D??>211B�F?<4?5>45�?@�55>�1>45B5�
G9:J5T
�
�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



#9/0<A0<;� �,9>,7 �
>06:<>6:849209�-45�

��)�

�,9>,7 �
>06:<>6:849209�-45�

�&#�

' :>,,7 ��,,9>,7�
:@0<><0/49209�

$0/,2:24=.3�6748,,>� �� �� ��

	 ������$0/,2:24=.30 ��-0704/� � �� �

	 ��������$0/,2:24=.30�;<,6>456� �� �� ��

	 ������) ::<=.3::7=0�0/?.,>40� �� >
F
D
� ��

#?/0<<0.3>� �� �� ��

	 ������#?/0<.:884==40� �� �� ��

	 �������91:<8,>40� �� � �

) 04742304/�09�20D:9/304/� �� 
� ��

	 ������%4=4.:��49@09>,<4=,>40� �� �� ��

	 ��������)40<:209;<49.4;0� �� �� ��

$0<=:9007���2<:0;=2<::I0� �� �� �

	 ������#;@,92�49��2<:0;09� �� � �

	 ��������) 0<67,<492�:8><09>�20/<,2� �� � �

	 ��������$,==09/0�-0<:0;=6A,74G.,>40� � �� �

�..:88:/,>40�09�49<4.3>492� �� �� ��

	 ���������49909<?48>0� �� � �

	 ���������?4>09=;007<?48>0� � �� �

� � � �

' :>,,7� ��� �� ���

�
�:0�A:</>�3,9/3,@492�4920D0>�/::<�/0�208009>0��
�9:�29:>1�1<<5�D5;?BD;?=9>75>�=5D�55>�14F95C�11>�45�75=55>D5�?=�
81>481F5>4�?@�D5�DB545>�������855\�45�75=55>D5�!5>75<?�75;?J5>�
F??B�85D�81>481F9>7C9>CDBE=5>D�11>G9:J9>7
�">�45�?F5B975�75F1<<5>�9C�
75;?J5>�F??B�55>�G11BC38EG9>7�?6�25B545>55B4�>95D�81>481F5>
�
�
�9�A0760�8,>0�30<=>07709�649/0<.09><,�/0�>06:<>6:849209��
!5D�85BCD5<@5B35>D175�F1>�D5;?BD;?=9>75>�9>�!5>75<?�9C�J55B�8??7
�
�9:>1�1<<5�D5;?BD;?=9>75>�������495�9>�55>�:11B<9:;C�?>45BJ?5;�9>�����
29:�;9>45B417F5B2<9:F5>�5>�2E9D5>C38??<C5�?@F1>7�G5B45>�F1CD75CD5<4�
5>�G11B?@�4??B�45�75=55>D5�55>�81>481F9>7C13D95�G5B4�9>75J5D��
2<5;5>�29:�85D�:11B<9:;C�?>45BJ?5;�9>�����D5�J9:>�85BCD5<4
�
�
�
�
�
�
�

U�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



�� �� � �� ��

(>DG9;;5<@B?35C�(>DG9;;5<@B?35C�

()��1>2?4� F� F� 7� F� ;2�

()��0938D�?@�?>DG9;;5<9>7� ;2� F� F� F� ;2�

()��) 5417?79C38	54E31D956�81>45<5>� F� F� F� F� ;2�

()����HDB1��?>45BCD5E>9>7� F� F� F� F� ;2�

()��+1=5>G5B;9>7� ;2� F� F� F� ;2�

*5CE<D1D5>�F??BC38??<C5�54E31D95�*5CE<D1D5>�F??BC38??<C5�54E31D95�

(*�(>DG9;; 5<9>7CB5CE<D1D5>� ;2� ;2� ;2� F� ;2�

$G1<9D59DCJ?B7�5>�1=29D95�$G1<9D59DCJ?B7�5>�1=29D95�

$��$G1<9D59DCJ?B7� ;2� ;2� F� F� F�

$���$G1<9D59DC3E<DEEB� F� F� F� F� F�

$���. 5B1>DG??B49>7�5>�491<??7� F� F� F� F� F�

�

��D��C:5�
�
��5��;; 5B�
�
�. ?75<;G1BD95B�
�
��5��?B78�
�
��D��9=9>;�
�
�5�D?575;5>45�25??B45<9>75>�5>�G11B45B9>75>�J9:>��;1>�25D5B��
F?<4?5>45�5>�7?54
�

�����A,74>04>�@,9�/0�@@0�7:.,>40=�@:7209=�/0�
49=;0.>40�

">�45J5�@1B17B116�F1]5>�G5�C1=5>�G1D�45�??B45<5>�J9:>�F1>�45�
9>C@53D95�?F5B�45�;G1<9D59D�F1>�45�54E31D95��45�B5CE<D1D5>�5>�45�
;G1<9D59DCJ?B7�?@�45�?>45BJ?38D5�;9>45B417F5B2<9:F5>�=5D�
F??BC38??<C5�54E31D95
�
�
/9:�85225>�9>�45�75=55>D5�138D�<?31D95C�?>45BJ?38D��>1=5<9:;�F9:6�
<?31D95C�F??B�F??BC38??<C5�54E31D95�5>�45�7B?5@5>��5>���F1>�4B95�
21C9CC38?<5>
�
�
�5�;G1<9D59D�F1>�45J5�<?31D95C�85225>�G9:�G55B7575F5>�9>�
?>45BCD11>4�D125<<5>
�
�
�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



�� �� �

(>45BG9:C@B?35C�(>45BG9:C@B?35C�

()��1>2?4� F� 7� F�

()��0938D�?@�?>DG9;;5<9>7� F� F� F�

()���9413D9C38�81>45<5>� F� F� F�

()����HDB1��?>45BCD5E>9>7� F� F� F�

()��+1=5>G5B;9>7� F� F� F�

$G1<9D59DCJ?B7�5>�1=29D95�$G1<9D59DCJ?B7�5>�1=29D95�

$��$G1<9D59DCJ?B7� 7� F� 7�

$���$G1<9D59DC3E<DEEB� 7� F� 7�

$���. 5B1>DG??B49>7�5>�491<??7� F� F� 7�

�
�9D�25DB5\�45�7B?5@5>��5>���F1>�45�?>45BJ?38D5�21C9CC38?<5>��

��D��9=9>;�
�
�&9;14?�
�
��5��?B78�
�
�5�D?575;5>45�25??B45<9>75>�5>�G11B45B9>75>�J9:>��?>F?<4?5>45��
F?<4?5>45�5>�7?54
�

/ 5�3?>CD1D5B5>�41D�45�;G1<9D59D�F1>�45�F??B	�5>�FB?57C38??<C5�
54E31D95�9>�45�75=55>D5�!5>75<?�?@�45�?>45BJ?38D5�FF5	<?31D95C�
7B?D5>455<C�F1>�F?<4?5>45�>9F51E�9C��45�G11B45B9>7�Q;1>�25D5BR�75F5>�
G5�9>����F1>�45�CD1>411B45>��G5�75F5>����F1>�45�CD1>411B45>�55>�
QF?<4?5>45R�5>�45�G11B45B9>7�Q7?54R�;?=D�9>����F1>�45�CD1>411B45>�
F??B�
�
�
/ 5�85225>�9>�!5>75<?�F9:6�@5ED5BC@55<C38?<5>�F1>�+@B9>7��
?>45BJ?38D
��B95�411BF1>�=1;5>�1<�4114G5B;5<9:;�455<�E9D�F1>�55>�
">D57B11<�$9>435>DBE=�5>�J9:>�4EC�CD5B;�F5B2?>45>�=5D�55>�
21C9CC38??<�F1>�LL>�F1>�45�4B95�C38??<25CDEB5>�9>�!5>75<?
��5�
25J?38D5�F9:6�F??BC38?<5>�85225>�55>�B5<1D95�=5D�45�
+3815@=1>CD938D9>7�5>�45�CD938D9>7�&1B31>D��+.
�/ 5�85225>�9>�49D�
?>45BJ?5;�755>�F??BC38??<�25J?38D�495�F5B2?>45>�9C�11>�45�CD938D9>7�
)B9=1D?
�
�
#9/0<A45=;<:.0=�
�5�FF5	<?31D95C�85225>�55>�9>D57B11<�11>2?4�
(@�29:>1�1<<5�?>45BJ?38D5�FF5	<?31D95C�F?<4?5D�85D�11>2?4�5>�G?B45>�
45�@5ED5BC�5>�45�;<5ED5BC�F?<4?5>45�F??B25B594�?@�8E>�
F5BF?<7?>45BG9:C
��5�<?31D95C�=1;5>�752BE9;�F1>�55>�9>D57B11<�FF5	
@B?7B1==1�?=�45�?>DG9;;5<9>7�F1>�45�@5ED5BC�5>�45�;<5ED5BC�D5�
CD9=E<5B5>
��11B29:�85225>�J9:�11>4138D�F??B�45�F95B�
?>DG9;;5<7529545>��D5�G5D5>�D11<��B5;5>5>��C?3911<	5=?D9?>5<5�5>�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



=?D?B9C385�?>DG9;;5<9>7
�(@�55>�11>D1<�<?31D95C�?>D2B55;D�55>�
4?5<75B938D�11>2?4�5>�J9:>�5B�=?75<9:;8545>�?=�55>�C@55<	
<55B?=75F9>7�11>DB5;;5<9:;5B�5>�E9D4175>45B�9>�D5�B938D5>
�(@�DG55�
<?31D95C�F?>45>�G5�85D�11>2?4�7?54��F??B1<�F1>G575�85D�
D?5;?=CD75B938D5�11>2?4�5>�45�11>DB5;;5<9:;5�5>�E9D4175>45�C@55<	
<55B?=75F9>7
�
�
�B�9C�F?<4?5>45�J938D�?@�45�?>DG9;;5<9>7�F1>�45�;9>45B5>�
�9:>1�1<<5�FF5	<?31D95C�F?<75>�45�?>DG9;;5<9>75>�F1>�45�;9>45B5>
��5�
@5417?79C38�=545G5B;5BC�5>�<5B1B5>�F1>�7B?5@��F5BJ1=5<5>�29:�
29>>5>;?=CD�CICD5=1D9C38�9>6?B=1D95�5>�752BE9;5>�
?2C5BF1D957575F5>C�?=�>1�D5�711>�8?5�45�?>DG9;;5<9>7�F1>�45�@5ED5B�
?6�45�;<5ED5B�F5B<??@D
�(F5B�85D�1<75=55>�J95>�G5�29:�45�F??BC38?<5>�
55>�55>4E9497�1675C@B?;5>�CICD5=1D95;
��1D�=11;D�41D�??;�45�DG55�
<?31D95C�=5D�45�G11B45B9>7�Q;1>�25D5BR�G55B�F<?D�;E>>5>�11>81;5>
�
�
) 5417?79C38�;<9=11D�9C�@B5]97��=?75<9:;8545>�F??B�=55B�54E31D95F5�
16CD5==9>7�
!5D�@5417?79C38	54E31D956�81>45<5>��29:�F??BC38?<5>��5>�85D�
49413D9C38�81>45<5>��29:�FB?57C38?<5>��9C�?F5BG575>4�F1>�55>�
F?<4?5>45�>9F51E
��5�@5417?79C38�=545G5B;5BC�
5>�45�<5B1B5>�F1>�45�7B?5@5>��5>���B51<9C5B5>�55>�G1B=�5>�@B5]97�
@5417?79C38�;<9=11D�G11B9>�45�;9>45B5>�D?D�C@5<5>�5>�<5B5>�;?=5>
�
�5>�25<1>7B9:;�@E>D�F??B�F5B25D5B9>7�?@�F55<�<?31D95C�9C�45�
4?5<75B938D8594�F1>�45�13D9F9D59D5>�5>�45�16CD5==9>7�F1>�45J5�
13D9F9D59D5>�?@�45�258?5\5>�F1>�45�4?5<7B?5@;9>45B5>
�(?;�85D�
25F?B45B5>�F1>�45�9>D5B13D95�DECC5>�45�<55B<9>75>�5>�45�
D11<?>45BCD5E>9>7�4??B�45�@5417?79C38�=545G5B;5BC�5>�<5B1B5>�
7B?5@��5>���9C�55>�2<9:F5>4�11>4138DC@E>D
�.??B�1<<5�<?31D95C�<97D�5B�29:�
45J5�CD1>411B4�9>�9545B�75F1<�45�E9D4179>7�?=�D5�7B?595>�F1>�
F?<4?5>45�>11B�7?54
�
�
�5�5HD5B>5�J?B7CDBE3DEEB�9C�?@�?B45�
�<C�5B�@5ED5BC�?6�;<5ED5BC�J9:>�495�J?B7�>?497�85225>�495�45�<?31D95C�J5<6�
>95D�;E>>5>�29545>��9C�5B�9>�45�75=55>D5�!5>75<?�55>�C<E9D5>4�
J?B7>5DG5B;
�(?;�J9:>�5B�7?545�3?>D13D5>�=5D�
29:F??B255<4�45�<?7?@5495�5>�45�6IC9?D85B1@95
��9:�45�FB?57C38?<5>�
85225>�G5�45��5HDB1��?>45BCD5E>9>7�??;�25??B455<4��8?5G5<�5B�9>�
7B?5@��5>���755>�?>DG9;;5<@5BC@53D95F5>�11>G5J97�G1B5>
�/5�
85225>�>11B�45�2B545B5�3?>D5HD�F1>�45�C38??<�75;5;5>�5>�25??B455<4�
?6�45�5HDB1�?>45BCD5E>9>7�9>�55>�?>45BCD5E>9>7C@B?X5<�9C�F1CD75<574
�
�
">�45�C1=5>G5B;9>7�711D�F55<�7?54��4??B�"$� 	F?B=9>7�F5B45B5�7B?59�
=?75<9:;�
/ 5�J95>�41D�45�C1=5>G5B;9>7�DECC5>�45�F??B	�5>�FB?57C38?<5>�9>�
!5>75<?�J55B�9>D5>C956�@<11DCF9>4D
�">�9545B�75F1<�:EB949C38	25CDEEB<9:;��
>E�45�C38??<25CDEB5>�45�@5ED5BC@55<J11<?B71>9C1D95�+@B9>7��F1>16�
:1>E1B9�����855\�?F5B75>?=5>
�/5�J95>�??;�41D�85D�<?@5>45�@B?35C�
F1>�45�"$� 	F?B=9>7�29:�B51<9C1D95�J?B7D�F??B�CD5B;�9>8?E45<9:;5�
3?>D13D5>�5>�C1=5>G5B;9>7
��5�DG55�<?31D95C�495�41D�>?7�>95D�?@�?B45�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



85225>�?@5B5B5>�>?7�J5<6CD1>497�?6�J9:>�>?7�=11B�>5D�?>45B�LL>�41;�
758E9CF5CD
�
�
�9:�45J5�CD1>411B4�8??BD�??;�45�C1=5>G5B;9>7�=5D�45�?E45BC
�/5�
J95>�41D�495�3?=@?>5>D�?@�45�=55CD5�<?31D95C�?@�?B45�9C
��5�?E45BC�
75F5>�11>�25DB?;;5>�D5�G?B45>�29:�F??B	�5>�FB?57C38??<C5�54E31D95
�
/9:�J95>�G5<�41D�?E45BC�=55B�25DB?;;5>�;E>>5>�G?B45>�1<C�54E31D956�
@1BD>5B
�0?�9C�5B�29:F??B255<4�D9:45>C�45�9><??@�5>�29:�FF5	D8E9C�G9>CD�D5�
2581<5>
�
�
�6C@B1;5>�?F5B�G1D�;<5ED5BC�11>�85D�59>4�F1>�7B?5@���=?5D5>�;5>>5>�
5>�;E>>5>��J9:>�9>�45�75=55>D5�!5>75<?�5F5>55>C�75=11;D
�
�
#9>A46607<0=?7>,>09�
'?7�755>�J938D�?@�45�B5CE<D1D5>�F1>�F??BC38??<C5�54E31D95�
�5�?>DG9;;5<9>7CB5CE<D1D5>�F1>�45�@5ED5BC�25??B45<5>�G5�1<<55>�?@�
45�<?31D95C�=5D�F??BC38??<C5�54E31D95
�/5�3?>3<E45B5>�41D�49D�?@�
29:>1�1<<5�<?31D95C�25D5B�;1>
�+?=C�25C389;;5>�45�<?31D95C�G5<�?F5B�45�
?>DG9;;5<9>7CB5CE<D1D5>�F1>�45�@5ED5BC��=11B�F1>�1>1<IC5B5>�F1>�
45J5�E9D;?=CD5>�?@�7B?5@C>9F51E�9C�>?7�755>�C@B1;5
��1D�25D5;5>D�
41D�J9:�25@5B;D�J938D�85225>�?@�G1D�45�F??BC38??<C5�54E31D95�
?@<5F5BD
�
�
�A,74>04>=D:<2�09�,8-4>40�
!5D�CICD55=�F1>�;G1<9D59DCJ?B7�=?5D�?@�45�F??BC38?<5>�G55B�
?@75@1;D�G?B45>�
�5�CD1>411B4�Q$G1<9D59DCJ?B7R�9C�?@�1<<5�F??BC38?<5>�55>�F5B25D5B@E>D
�
�1D�9C�9>�45�25??B45<9>7�>95D�1<D9:4�J938D211B��?=41D�?@�C?==975�
<?31D95C�55>�G11B45B9>7�F?<4?5>45�9C�7575F5>
�">�45�D5;CD�9C�41>�D5�
<5J5>�41D�85D�=55B�D5�=1;5>�855\�=5D�85D�11>G5J975�CICD55=�?@�
?B71>9C1D95>9F51E�41>�=5D�45�E9DF?5B9>7�?@�<?31D95>9F51E
�/5�G5D5>�
E9D�85D�F?B975�?>45BJ?5;�������41D�49D�?>45B455<�4??B�+@B9>7��;5EB97�
F5BJ?B74�G1C
�!5D�G1C�J5<6C�55>�F??B255<4�F??B�1>45B5>
��??B�45�
E9DF?5B9>7�F1>�45�>95EG5�CDBE3DEEB�5>�45�"$� 	F?B=9>7�9C�45�11>4138D�
F??B�85D�3I3<9C385�@B?35C�F1>�45�;G1<9D59DCJ?B7�?@�45�138D5B7B?>4�
75B11;D
�(@�C?==975�<?31D95C�J175>�G5�>?7�G5<�95DC�F1>�45�?E45�
CDBE3DEEB�D5BE7��?@�1>45B5�<?31D95C�D?D11<�>95D
��1D�=11;D�??;�4E945<9:;�
41D�45�;G1<9D59DCJ?B7�>?7�>95D�?@�5<;5�<?31D95�75N=@<5=5>D55B4�G1C
�
!5D�25D5;5>D�F??B�>E�41D�85D�25<1>7B9:;�9C�?=�=5D�C@?54�49D�
?>45B455<�G55B�?@�D5�@1;;5>
�
�
(@�45�FB?57C38?<5>�J95>�G5�41D�5B�G5<�C@B1;5�9C�F1>�55>�CICD55=�F1>�
;G1<9D59DCJ?B7��?@�DG55�<?31D95C�9C�45J5�CD1>411B4�J5<6C�1<C�7?54�
75G11B455B4
�/5�J95>�41D�25CDEB5>�85D�CICD55=�??;�13D956�11>CDEB5>
�
!95B�<9775>�J5;5B�;1>C5>�F??B�45�F??BC38?<5>�?=�11>�D5�81;5>�29:�495�
CICD5=5>�1<C�45�C1=5>G5B;9>7�=5D�45�FB?57C38?<5>�75N>D5>C9F55B4�
G?B4D
�
�
�5>�9545B�G5B;D�11>�F5B45B5�@B?65CC9?>1<9D59D�
(@�1<<5�FF5	<?31D95C�J95>�G5�85D�5>D8?EC91C=5�5>�45�25B5948594�?=�45�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



�

;G1<9D59D�F1>�45�F??B	�5>�FB?57C38??<C5�54E31D95�D5�F5B25D5B5>
��5�
@5417?79C38�=545G5B;5BC�5>�<5B1B5>�F1>�45�7B?5@5>��5>���G11B=55�
G5�C@B1;5>�71F5>�11>�41D�5B�CD554C�=55B�9>8?E45<9:;�?F5B<57�
@<11DCF9>4D�DECC5>�45�F??B	�5>�45�FB?57C38??<
�">D5B>�2575<5945BC��
?BD8?@5417?75>���49B53D5EB5>�5>�;G1<9D59DC=545G5B;5BC�C<538D5>�
4B5=@5<C�495�5B�F??B855>�J5;5B�G1B5>
�05�B5Y53D5B5>��5F1<E5B5>�5>�
DB5;;5>�?@�F55<�<?31D95C�75J1=5><9:;�?@
��B�G?B45>�C38?<9>75>�75F?<74�
5>�85D�?>45BG9:C;E>497�<5945BC381@�9C�4E945<9:;�25<574�29:�45�49B53D5EB�
F1>�45�21C9CC38??<
��1D�C385@D�4E945<9:;8594
�(?;�8??B45>�G5�F1>�
@5417?79C38�=545G5B;5BC�5>�<5B1B5>�F1>�7B?5@��5>���41D�J5�J938�
5975>11B�F?5<5>�F1>�45�9>75J5]5�F5B25D5B9>75>�B?>4?=�45�F??B	5>�
FB?57C38??<C5�54E31D95
��
�
�5�F5B1>DG??B49>7�>11B�2E9D5>�F?<4?5D�
+@B9>7��F5B1>DG??B4D�J938�>11B�45�75=55>D5�?F5B�?>45B�1>45B5�85D�
11>D1<�4?5<7B?5@@5ED5BC�5>�45�4EEB�F1>�85D�F??BC38??<C5�11>2?4
��5�
<?31D95C�F??B�F??BC38??<C5�54E31D95�<5F5B5>�>?7�755>�
;G1<9D59DC9>6?B=1D95�11>�B938D9>7�45�75=55>D5
��<C�G5�;9:;5>�>11B�85D�
9>6?B=5B5>�F1>�?E45BC�?F5B�G1D�5B�?@�45�FF5	<?31D95C�7525EBD��41>�
J95>�G5�41D�49D�9>�45�21C9C�?@�?B45�9C
�(E45BC�?>DF1>75>�9>�F55<�
75F1<<5>�55>�>95EGC2B956�?6�G?B45>�?@�45�<?31D95�J5<6�75N>6?B=55B4
�
. 1>�55>�491<??7�=5D�45�?E45BC�?=�D?D�25<594�D5�;?=5>�5>�J5�D5�J95>�
1<C�54E31D956�@1BD>5B�9C�9>�=9>45B5�=1D5�C@B1;5
�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



&,809A0<609�,,9�6A,74>04>��� ��
">�49D�?>45BJ?5;�CD11>�4B95�?>45BJ?5;CFB175>�35>DB11<��J95�411BF??B�
8??64CDE;��
�.B117���?F5B�45�G5]5<9:;5�F5B59C5>�85225>�G5�9>�
8??64CDE;���251>DG??B4
�">�49D�8??64CDE;�711>�G5�9>�?@�45�55BCD5�
DG55�?>45BJ?5;CFB175>�495�711>�?F5B�J938D�5>�CDEB9>7��5>�?F5B�
C1=5>G5B;5>�11>�;G1<9D59D
�
�
+4.3>�09�=>?<492�

U�/95�855\�J938D�?@�45�;G1<9D59D�F1>�FF5�5>�;9>45B?@F1>7�9>�45�
75=55>D5�5>�G95�CDEEBD�CDEB5>�411B?@��

U�!?5�F9>4D�F5B1>DG??B49>7�@<11DC�?F5B�45�75B51<9C55B45�;G1<9D59D��
U�!?5�G5B;5>�45�@1BD9:5>�9>�45�75=55>D5�C1=5>�11>�;G1<9D59D�5>�

;G1<9D59DCF5B25D5B9>7��
�
&,809A0<6492�

U�/ 1D�9C�45�B5<1D95�DECC5>�45�C1=5>G5B;9>7�9>�45�75=55>D5�5>�45�
;G1<9D59D�F1>�FF5�5>�;9>45B?@F1>7�?@�45�<?31D95C��

�
. ??B�55>�7?54�257B9@�25C38B9:F5>�G5�55BCD�45�E9D71>7CC9DE1D95�9>�45�
75=55>D5�!5>75<?
�
�
(4>2,92==4>?,>40�
+9>4C���������J9:>�F5B1>45B9>75>�9>�45�F??BC38??<C5�C53D?B�9>�
!5>75<?�9>�71>7�75J5D
�.1>G575�45�81B=?>9C1D95�9C�55>�5HD5B>�2EB51E�
9>758EEB4�?=�=?75<9:;5�D?5;?=CDC35>1B9?RC�D5�F5B;5>>5>
��B�9C�D?5>�
=5D�1<<5�@1BD9:5>�9>�45�75=55>D5�75C@B?;5>
��5�C35>1B9?RC�J9:>�59>4�
����75@B5C5>D55B4�5>�>11B�11><5949>7�411BF1>�9C�5B�F1>E9D�45�
!5>75<?C5�@1BD>5BC�J5<6�55>�1<D5B>1D956�C35>1B9?�75@B5C5>D55B4��
>1=5<9:;�85D�C35>1B9?�">D57B1<5�$9>435>DB1��"$��
��1D�895<4�9>�41D�
+@B9>7��29:�45�C38??<25CDEB5>�G5B4�?>45B752B138D��?=�?@�495�=1>95B�
45�75B51<9C55B45�;G1<9D59D�F1>�85D�@5ED5BC@55<J11<G5B;�D5�258?E45>
�
�5�B114�855\��=545�F1>G575�85D�2B545�4B117F<1;��9>75CD5=4�=5D�
85D�C35>1B9?�41D�F1>E9D�85D�F5<4�254138D�9C
��9D�25D5;5>45��

U��5��B 
�+3815@=1>CD938D9>7�855\�>1=5>C�45�4B95�C38??<25CDEB5>�
�)B9=1D?��&1B31>D��+.��F5B;5>4�8?5�45�C1=5>G5B;9>7�=5D�
+@B9>7��F?B=�;?>�;B9:75>
�+@B9>7��9C�@5B�������?F5B75>?=5>�
4??B�45�+3815@=1>CD938D9>7��=545�>1=5>C�45�1>45B5�
C38??<25CDEB5>
�

U��5�"$ � 	?>DG9;;5<9>7�9C�F1>�45�@1BD9:5>�J5<6
��5�75=55>D5�
9>F5CD55BD�895B�>95D�<1>75B�9>
��5�21C9CC38?<5>�J9:>�45�DB5;;5B�9>�45�
"$� 	F?B=9>7
�

U��B�9C�55>��H@5BD9C535>DBE=�85D�#?>75�$9>4���#$��9>75B938D�?=�85D�
F5<4�D5�?>45BCD5E>5>�29:�45�J?B7�F??B�85D�:?>75�;9>4��FF5�5>�45�
;G1<9D59D
�,5F5>C�9C�85D�45�254?5<9>7�41D�85D��#$�
25<594C9>6?B=1D95�<5F5BD�11>�45�75=55>D5
��5�75=55>D5�
CE2C94955BD�85D��#$
�

, 575<9:;5BD9:4�855\�45�75=55>D5�C1=5>�=5D�45�@1BD>5BC�55>�
E9DF?5B9>7CB575<9>7�CE2C9495�F??BC38??<�!5>75<?�?@75CD5<4�=5D�55>�
411B29:�8?B5>4�;G1<9D59DC;145B
��5J5�E9DF?5B9>7CB575<9>7�2954D�45�
=?75<9:;8594�11>�1<<5�8?E45BC�?=�9>�11>=5B;9>7�D5�;?=5>�F??B�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



CE2C9495��=9DC�J9:�F?<4?5>�11>�55>�25@11<45�=9>9=E=�;G1<9D59D
�!5D�
�#$�2954D�?>45BCD5E>9>7�11>�8?E45BC�29:�8E>�;G1<9D59DC?>DG9;;5<9>7
�
�11B=55�855\�45�75=55>D5�55>�C1=5>G5B;9>7	�5>�
?F5B<57CDBE3DEEB�9>75B938D�B?>4�85D�:?>75�;9>4
��5>�25<1>7B9:;5�FB117�
9C�9>�8?5F5BB5�45J5�>95EG5�CDBE3DEEB�29:4B117D�11>�85D�F5B8?75>�F1>�
45�;G1<9D59D�F1>�;9>45B?@F1>7�5>�FF5�9>�45�75=55>D5
�
�
�11B>11CD�G5B;D�45�75=55>D5�?@�85D�D5BB59>�F1>�45�;9>45B?@F1>7�
C1=5>�=5D��

U�45�  ���
U�45�CDEEB7B?5@�;9>45B?@F1>7
��1D�25DB5\�55>�B5@B5C5>D1D95F5�

16C@9575<9>7�F1>�45�B579?�75=55>D5>�,G5>D5
��11BF1>�9C�45�
75=55>D5�!5>75<?�F??BJ9]5B�5>�45�  ��@1BD939@55BD�9>�45�B579?�
75=55>D5>
�

U�45�8?E45BC�F1>�$�.���+(�5>� (�
�+1=5>�=5D�45J5�@1BD>5BC�
F?B=D�45�75=55>D5�85D�@<1D6?B=�;9>45B?@F1>7�!5>75<?
��B�9C�
55>�F5B29>49>7�=5D�45�@1BD>5BC�FF5�4??B41D�F5BD575>G??B4979>7�
F1>E9D�85D�+..$��C38??<25CDEEB��11>G5J97�9C
�!5D��#$�9C�>55=D�
??;�455<�11>�49D�?F5B<57
�

�5�F5B1>45B9>75>�J9:>�F??B�45�75=55>D5�!5>75<?�55>�25<1>7B9:;5�
B545>�75G55CD�?=�J938�F??B�45�@9<?D�11>�D5�=5<45>
��B�9C�F55<�9>�45�
CDBE3DEEB�F5B1>45B4�5>�45�75=55>D5�9C�25>95EG4�G1D�F??B�5W53D5>�
41D�855\
��?F5>495>�855\�85D�9>C@53D95D?5J938D�9>�85D�F5B<545>�
CD9=E<5B5>4�75G5B;D
�
�
��� ������*40�300H�D4.3>�:;�/0�6A,74>04>�@,9�@@0�09�649/0<:;@,92�49�/0�
208009>0�09�A40�=>??<>	=>?<09�/,,<:;��
�5�75=55>D5�5>�45�@1BD>5BC�85225>�?@�8??64<9:>5>�J938D�?@�45�
;G1<9D59D�F1>�45�F??B	�5>�FB?57C38??<C5�54E31D95�5>�45�;9>45B?@F1>7�
9>�45�75=55>D5�!5>75<?
��<<5�25DB?;;5>5>�G5B;5>��9545B�F1>E9D�55>�
5975>�B?<��11>�85D�F5B25D5B5>�F1>�45�;G1<9D59D�F1>�45�FF5�5>�45�
;9>45B?@F1>7
��5�?>DG9;;5<9>75>�9>�!5>75<?�J9:>�>?7�@B9<
��5�
75=55>D5�G9<�D?5�>11B�55>�21C9CF??BJ95>9>7�F1>���EEB�F??B�1<<5�
@5ED5BC
��5�75=55>D5�G9<�411B=55�D5F5>C�C57B571D95�F??B;?=5>�5>�
9>D57B1D95�25F?B45B5>
�
�
!5D�J938D�5>�85D�CDEB5>�?@�;G1<9D59D�9C�1<C�F?<7D�75?B71>9C55B4��
�
�5� 208009>0��09207:�855\�J938D�?@�45�;G1<9D59D�F1>�FF5�5>�45�
;9>45B?@F1>7�?=41D�1<<5�<?31D95C�495�55>�CE2C949511>FB117�F??B�FF5�
4?5>��55>�;G1<9D59DCD?5DC�;B9:75>
��5�75=55>D5�;B9:7D�55>�255<4�F1>�45�
11>752?45>�;G1<9D59D�4??B�J5<6�45�<?31D95C�D5�25J?5;5>�5>�D5�
@1BD939@5B5>�9>�?F5B<577B?5@5>
�!5D�CDB5F5>�9C�41D�F??BC38?<5>�
1<<5=11<�J9:>�?>45B752B138D�9>�"$��QC
��1D�9C�?F5BJ938D5<9:;��=11B�F55<�
CD11D�>?7�9>�45�;9>45BC38?5>5>
��5�3?>D9>END59D�F1>�45�;G1<9D59D�855\�
411B�F??B�=55B45B5�<?31D95C�?>45B�D5�<9:45>�75814
��1D�2<9:;D�E9D�?>J5�
?>45BJ?5;5>�?@�45�<?31D95C
�
�
�5�75=55>D5�!5>75<?�CDEEBD�?@�45�;G1<9D59D�F1>�FF5�5>�;9>45B?@F1>7�
4??B�9>�45�>?D9D95�$G1<9D59DC;145B�!5>75<?C5�F??BC38??<��8?75��59C5>�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



D5�CD5<<5>�11>�45�CE2C9495F??BG11B45>
��5�75=55>D5�855\�411B9>�
?@75>?=5>�41D�5B�F??B16�55>�;G1<9D59DCD?5DC�@<11DCF9>4D
��5�8?E45B�
G55D�411B=55�11>�G5<;5�;G1<9D59D�=?5D�G?B45>�F?<411>�?=�9>�
11>=5B;9>7�D5�;?=5>�F??B�CE2C9495�F??BC38??<C5�54E31D95
��5>�
5HD5B>5�@1BD9:�F?5BD�45J5�D?5DC�E9D
��<<5�8?E45BC�;9>45B?@F1>7�495�=5D�
FF5�11>�45�C<17�G9<<5>��;E>>5>�4EC�CE2C9495�11>FB175>�5>�;B9:75>�41>�
55>�;G1<9D59DCD?5DC
�(F5B975>C�;E>>5>�8?E45BC�J?>45B�FF5��F91�85D�
�#$��??;�752BE9;�=1;5>�F1>�45�C38?<9>7�495�45�75=55>D5�11>2954D��49D�
F5BCD5B;D�45�;G1<9D59D�F1>�45�752?45>�;9>45B?@F1>7
�
�
. 5B45B�CDEEBD�45�75=55>D5�4??B�85D�9>B938D5>�5>�CE2C949MB5>�F1>�85D�
�H@5BD9C535>DBE=�#?>75�$9>4
�.1>E9D�85D��#$�711>�45�?BD8?@5417?75>�
:11B<9:;C�<1>7C�29:�45�;9>45B?@F1>7F??BJ95>9>75>��J?G5<�$�.�1<C��+(
�
(?;�29:�F??BJ95>9>75>�J?>45B�FF5
�!5D�4?5<�F1>�45�75=55>D5�9C�?=�
1<<5�?B71>9C1D95C�?@�55>�8?75B�;G1<9D59DC>9F51E�D5�2B5>75>
�
(?;�CDEEBD�45�75=55>D5�4??B�45�  ��2B545B�D5�<1D5>�D?5DC5>�?@�
;G1<9D59D�29:�>95EG5�11>FB175>
��5�75=55>D5�;9:;D�?>45B�=55B�?6�11>�
85D�D11<>9F51E����G?B4D�F?<411>��=11B�??;�4??B�D?5J938D�?@�95DC�=55B�
41>�G1D�G5]5<9:;�=?5D��F59<978594��75J?>48594�5>�21C9CF??BG11B45>�
F??BC38??<C5�54E31D95�
�">�811B�25<594CB575<C�855\�45�75=55>D5�
?@75>?=5>�41D�D5;?BD;?=9>75>�?@�21C9CF??BG11B45>�FF5�75F?<75>�
;E>>5>�85225>�F??B�45�CE2C9495
�
�
�5� =>??<2<:0;�&&)���+1=5>G5B;9>7�+38?<5>��.??BC38?<5>��
$9>45B?@F1>7��G?B4D�75F?B=4�4??B�45�25CDEEB45BC�F1>�4B95�
C38??<25CDEB5>��4B
�+3815@=1>CD938D9>7��)B9=1D?�5>�&1B31>D��+.��
5>�45�49B53D5EB�F1>�+@B9>7�
�+DEEB7B?5@�++.$�CDEEBD�F??B1<�?@�45�
;G1<9D59D�F1>�FF5�5>�;9>45B?@F1>7�4??B�85D�6139<9D5B5>�5>�9>9D9MB5>�F1>�
45�"$� 	F?B=9>7�DECC5>�21C9CC38?<5>�5>�F??BC38?<5>
�
�
$0?>0<=;007=.3::7:<2,94=,>40�&;<492��9C�C9>4C�:1>E1B9�����755>�
J5<6CD1>4975�?B71>9C1D95�=55B��=11B�F1<D�25CDEEB<9:;�?>45B�45�4B95�
75>?5=45�C38??<25CDEB5>
�+@B9>7��25C389;D�>?7�CD554C�?F5B�55>�
49B53D5EB�5>�55>�@5417?79C38	49413D9C38�=545G5B;5B��495�25945>�
D?5J938D�8?E45>�?@�45�;G1<9D59D�F1>�FF5
�+@B9>7��25C38B9:\�45�
75G5>CD5�;G1<9D59D�9>�@B?D?3?<<5>��F9C95�=9CC95�5>�85D�@5417?79C38�
25<594C@<1>
��5�;5B>G11B45>�J9:>�@1CC95�F??B�@5ED5BC��25;G11=8594��
F5BDB?EG5>�5>�75<??6�9>�7B?59
�!5D�4?5<�9C�?=�55>�75N>D57B55B45�
21C9CF??BJ95>9>7�D5�G?B45>�9>�45�?>DG9;;5<9>7C<9:>�F1>�55>�;9>4
�
�
+@B9>7��CDEEBD�?@�45�;G1<9D59D�F1>�FF5�4??B�D5�G5B;5>�=5D�F1;;B138D5>�
495�C@539X5;5�;5>>9C�F1>�5>�5BF1B9>7�85225>�=5D�85D�2575<5945>�F1>�
;9>45B5>�9>�45�<55\9:4C61C5�F1>�����D?D���:11B
��5�@5417?79C38�
=545G5B;5BC�G?B45>�411B9>�?>45BCD5E>4�4??B�45�
;G1<9D59DC=545G5B;5B��85D�=1>175=5>D�F1>�45�21C9CC38??<�5>�85D�
�#$
�. 5B45B�J?B75>�J5�F??B�55>�7?545�?F5B4B138D�F1>�9>6?B=1D95�?F5B�
85D�;9>4�29:�45�?F5B71>7�>11B�45�21C9CC38??<
�
�
!5D�������B;0<>4=0��09><?8�30>��:920�649/������\5���9C�?@75B938D�9>�
����5>�?>45BCD5E>D�;9>45B?@F1>7?B71>9C1D95C��45�F??BC38??<�5>�85D�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



21C9C?>45BG9:C�9>�8E>�;G1<9D59DC?>DG9;;5<9>7
�0?�=?5D�45�;G1<9D59D�
F1>�FF5�?@�CD545<9:;�>9F51E�752?B74�G?B45>
��5�75=55>D5�!5>75<?�
25;?CD97D�85D��#$
�!5D��#$�9C�55>�2E>45<9>7�F1>�5H@5BD9C5�F1>�
F5BC389<<5>45�?B71>9C1D95C��495�G5B;5>�F??B�5>�=5D�:?>75�;9>45B5>
�
!5D��#$�F1<D�?>45B�45�455<B579?�)<59>�&9445>�,G5>D5��)&,��@1CC5>4�
?>45BG9:C��5>�2954D�?>45BCD5E>9>7�1<C�5B�C@B1;5�9C�F1>�J?B7�29:�:?>75�
;9>45B5>
�!5D��#$�855\�F1>�45�75=55>D5�!5>75<?�45�F?<75>45�
?@4B138D5>�=5575;B575>�?=�D5�CDEB5>�?@�45�;G1<9D59D�F1>�FF5��
�
/ 55C�>1EG�25DB?;;5>�29:�45�F5B45B5�?>DG9;;5<9>7�F1>�"$��9>�!5>75<?��
C1=5>�=5D�C38??<25CDEB5>��49B53D5EB5>�5>�45�CDEEB7B?5@�"$�
�!5D��#$�
85<@D�29:�85D�F5BCD5B;5>�F1>�45��2B545��;5>>9C�29>>5>�45�8E94975�"$��5>�
>95EG�?@�D5�J5]5>�<?31D95C
�

U�!5D��#$�4B117D�=5D�811B�?>45BCD5E>9>7�29:�11>�55>�;G1<9D1D956�
8??7�>9F51E�F1>�54E31D95�29>>5>�45�"$��9>�!5>75<?
�!95B29:�
G?B4D�4?5<75B938D�5>�@<1>=1D97�75G5B;D��G1D�=?5D�<5945>�D?D�
J?B7�5>�2575<5949>7�9>�55>�4??B711>45�<9:>
�!95B29:�9C�45�
	J?B7B?ED5�<5945>4
�

U�!5D��#$�?>45BCD5E>D�45�"$�RC�9>�85D�81>45<9>7C75B938D�G5B;5>�5>�
2954D�8E<@�5>�C38?<9>7�29:�85D�F?B=75F5>�F1>�@<1>=1D975�
21C9C?>45BCD5E>9>7
�(?;�J?5;D�85D��#$�F5B29>49>7�=5D�85D�
J?B7F5<4��?=�J?B7�5>�?>45BG9:C�25D5B�=5D�5<;11B�F5B29>45>��
J?41D�5B�29:�@B?2<5=1D95;�9>�55>�FB?57�CD149E=�7581>45<4�;1>�
G?B45>
�

U�(?;�F??B�$9>45B?@F1>7?B71>9C1D95C�5>�71CD?E45BC�9C�85D��#$�55>�
<1174B5=@5<975�FB117211;�?=�?>45BCD5E>9>7�5>�14F95C�D5�29545>�
29:�45�2575<5949>7�F1>�;9>45B5>�495�5HDB1�?>45BCD5E>9>7�>?497�
85225>
�

U�!5D��#$�G5B;D�C1=5>�=5D�45�  ��11>�55>�����25B59;��5>�85D�
D?5<5945>�F1>�4?5<7B?5@@5ED5BC�>11B�55>�..�	@<5;
�

U�!5D��#$�6139<9D55BD�?@�55>�CDBE3DEB5<5�G9:J5�45�F5B29>49>7�DECC5>�
C381;5<;<1CC5>��F5B<5>745�<55BD9:4�5>�?>45BG9:C�11>�
F<E38D5<9>75>;9>45B5>
�

U�!5D��#$�?B71>9C55BD�5>�CD9=E<55BD�45C;E>4978594C25F?B45B9>7
�
�
$7049�!4//09�' A09>0��$!'� �25CD11D�E9D�45�C38??<25CDEB5>�F??B�
@B9=19B�?>45BG9:C��C@53911<�21C9C?>45BG9:C�5>�C@53911<�?>45BG9:C�
29>>5>�45�75=55>D5>�!5>75<?���?B>5��!?6�F1>�,G5>D5�5>�
!11;C25B75>
�!5D�4?5<�F1>�)<59>�&9445>�,G5>D5�9C�55>�CD1BD@E>D��
?>D=?5D9>7C@<5;�5>�G5B;@<5;�D5�J9:>�F1>�1<<5�9>CD1>D95C�495�J938�
25J978?E45>�=5D�45�?>45BCD5E>9>7C258?5\5>�F1>�;9>45B5>��?E45BC�
5>�<55B;B138D5>
��?5<5>�J9:>��

U�755>�;9>4�DECC5>�G1<�5>�C389@�
U�F??B�5<;�;9>4�55>�@1CC5>45�?>45BG9:C@<5;�
U�55>�45;;5>4�>5DG5B;�F1>�C1=5>G5B;5>45�C38??<25CDEB5>�
U�25DB?;;5>8594�?@�21C9C�F1>�75<9:;G11B4978594�F1>�1<<5�

25DB?;;5>5>��25CDEEB��=1>175=5>D��@5BC?>55<�5>�?E45BC�
�
�
�0���� 855\�7?54�J938D�?@�45�;G1<9D59D�F1>�45�8?E45BC�;9>45B?@F1>7�
5>�45�>1<5F9>7C25B5948594
��5�C1=5>G5B;9>7�=5D�45�75=55>D5�9C�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



5F5>55>C�7?54
�/1>>55B�45�  ��55>�81>481F9>7C14F95C�755\��711D�
45�75=55>D5�?F5B�D?D�81>481F9>7
��5�  ��<5F5BD�411B=55�??;�
�9>49B53D��55>�25<1>7B9:;5��29:4B175�11>�45�;G1<9D59D
�09:�25@11<D�D5F5>C�
85D�B9C93?@B?X5<�F1>�45�8?E45BC
�+1=5>�=5D�45�75=55>D5�J9D�45�  ��
9>�45�+DEEB7B?5@�$9>45B?@F1>7��$+ �
��5�  ��3?>CD1D55BD�41D�85D�
J9>F?<�;1>�J9:>�29:�8?E45BC�=5D�=55B45B5�F??BJ95>9>75>��F??B16�?=�
D165<�D5�711>��1<C�J938�55>�D5;?BD;?=9>7�F??B4?5D�495�4??BG5B;9>7�
855\�>11B�1>45B5�<?31D95C
�
�
#9D0�A,,<90849209�09�-0@49/49209�:@0<�30>�D4.3>�09�/0�=>?<492�:;�
/0�6A,74>04>�@,9�@@0�09�649/0<:;@,92�

U�/ 5�<5J5>�9>�45�4?3E=5>D1D95�41D�45�B?<�F1>�45�75=55>D5�J938�9>�
8??64J11;�B938D�?@�45�;G1<9D59D�F1>�45�F??BC38??<C5�54E31D95�5>�
?@�85D�25B59;
��1D�4?5<�CD11D�>?7�CD554C�?F5B59>4��=11B�G5�J95>�
41D�45�75=55>D5�4??B�45�?>DG9;;5<9>75>�F1>�45�81B=?>9C1D95�
55>�853D9C385�D9:4�138D5B�45�BE7�855\
��5�3?>D9>END59D�F1>�45�
;G1<9D59D�?@�45�<?31D95C�855\�411B�G5<�?>45B�D5�<9:45>�75814
�/5�
=5B;5>�41D�>?7�F55<�25<594�5>�E9DF?5B9>7�9>�45�;9>45BC38?5>5>�
CD11D
�

U��5�75=55>D5�<11D�55>�;G1<9D59DCD?5DC�16>5=5>�4??B�55>�5HD5B>5�
9>CD1>D95�?=�9>�11>=5B;9>7�D5�;?=5>�F??B�CE2C9495�F??BC38??<C5�
54E31D95
�!5D�9C�538D5B�?>4E945<9:;�?6�45�F??B75>?=5>�;G1<9D59D�
25811<4�G?B4D�>141D�45�CE2C9495�F??B�FF5�55>=11<�9C�F5BCDB5;D
�
�B�F9>4D�755>�3?>DB?<5�@<11DC
�

U�/ 55D�45�75=55>D5�?6�J5�811B�4?5<5>�25B59;D���B�;?=D�5>975�
9>6?B=1D95�F1>�85D��#$��=11B�F1>�45�C38?<5>�G?B45>�1<<55>�45�
B5CE<D11D16C@B1;5>�75FB1174
�

U�!5D��H@5BD9C5��5>DBE=�#?>75�;9>4�855\�F1>�45�75=55>D5�45�D11;�
75;B575>�J938�D5�B938D5>�?@�45�?>45BCD5E>9>7�F1>�45�7529545>�
J?B7��;G1<9D59D�5>�54E31D95
��5�75=55>D5�855\�411B=55�45�
;G1<9D59D�1<C�85D�G1B5�E9D25CD554
��B�G?B4D�4??B�45�75=55>D5�
F55<�75CDEEB4�11>�45�F??B;1>D��=11B�85D�9C�=9>45B�75B938D�?@�8?5�
:5�1<C�75=55>D5�J938D�8?E4D�?@�45�;G1<9D59D�F1>�FF5�5>�
;9>45B?@F1>7�5>�45�?>DG9;;5<9>7�411B9>
�

U��B�J9:>�F55<�D1;5>�25<574�29:�85D��#$
�'11CD�45�2575<5949>7�?@�
;9>4>9F51E�G?B4D�5B�F55<�F1>�85>�75FB1174�9>�45�?B71>9C1D95�5>�
D?DCD1>4;?=9>7�F1>�45�"$�RC
�-9D�75C@B5;;5>�2<9:;D�41D�45�;145BC�
G11B29>>5>�41D�75B51<9C55B4�=?5D�G?B45>��>95D�1<D9:4�85<45B�J9:>
�

U�!5D��#$�B1@@?BD55BD�5>�14F9C55BD�45�75=55>D5��=11B�855\�755>�
49B53D�3?>D13D�=5D�85D�++.$��25CDEEB45BC�5>�+@B9>7��
��11B=55�
<9:;D�45�=?>9D?B9>7�5>�85D�?F5B<57�9>49B53D
��

U��5�CDEEB7B?5@�++.$�<9:;D�>1EG5<9:;C�J938D�D5�85225>�?@�45�
;G1<9D59D�F1>�FF5
�!E>�@B9=19B5�D11;�<97D�F??B1<�?@�85D�752954�F1>�
?B71>9C1D95��X>1>39M>�5>�@E2<93�B5<1D9?>C�5>�85D��#$�J9D�F??B�45�
9>8?E45<9:;5�9>2B5>7�>95D�11>�D165<
�

U�/ 5�3?>CD1D5B5>�55>�4??B711>45�?>DG9;;5<9>7�9>�45�F?B=9>7�F1>�
"$��QC��75;?@@5<4�11>�+@B9>7��5>�4B95�C38??<25CDEB5>
��1D�9C�
?F5BJ938D5<9:;��=11B�;1>�411B4??B�??;�55>J9:497�J9:>
��5>�CDB5F5>�
>11B�=55B�49F5BC9D59D�5>�55>�75F1B955B45B�255<4�F1>�8?E45BC�495�
FF5�11>29545>�9C�??;�F?<75>C�45�75=55>D5�J5<6�G5>C5<9:;
�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



�HD5B>5�@B9;;5<C�;E>>5>�=545�45�;G1<9D59D�F5B8?75>
�
U��5�75=55>D5�755\�11>�41D�29>>5>�45�"$�RC�?>45B�

F5B1>DG??B45<9:;8594�F1>�45�49B53D5EB�45�)���	3I3<EC�G?B4D�
4??B<?@5>
�/9:�J95>�41D�49D�>?7�>95D�29>>5>�5<;5�F??BC38??<�
75B575<4�9C
�

U��5�>1<5F9>7C	�5>�85BCD5<25B5948594�F1>�45�8?E45BC�9C�B5<1D956�
7B??D
�&?75<9:;�9C�49D�55>�@?C9D956�75F?<7�F1>�45�C1=5>G5B;9>7�9>�
85D�@<1D6?B=�;9>45B?@F1>7
�/5<�9C�25<E9CD5B4�41D�45�9>F?5B9>7�
F1>�45�"$$�895B�5>�411B�D?D�?>4E945<9:;8545>�5>�F5BC389<�F1>�
9>J938D�855\�75<594
�

U��5�75=55>D5�855\�D?D�?@�8545>�>?7�755>�16C@B1;5>�75=11;D�
=5D�45�  ��?F5B�45�9>J5D�F1>�85D�9>CDBE=5>D�85BCD5<11>2?4
��1D�
9C�55>�=1>95B�?=�C>5<�D5�CDEB5>�?@�85BCD5<�F1>�;G1<9D59D
��5J5�
;1>C�D?D�CDEB9>7�9C�411B=55�>95D�25>ED
�

�
��� �������:0�@49/>�@0<,9>A::</492�;7,,>=�:@0<�/0�20<0,74=00</0�
6A,74>04>��
">�45�75=55>D5�!5>75<?�F9>4D�>1EG5<9:;C�F5B1>DG??B49>7�@<11DC�?F5B�
45�75B51<9C55B45�;G1<9D59D
�/1D�?@F1<D�9C�41D�45�75=55>D5�F??B1<�
F??B16�CDEEBD�5>�>95D�138D5B16
�
�
(F5B�45�;G1<9D59D�F1>�45�;9>45B?@F1>7�F9>4D�755>�1@1BD5�
F5B1>DG??B49>7�@<11DC�F1>�45�8?E45BC�11>�45�75=55>D5
��9D�F5B<??@D�
E9DC<E9D5>4�F91�45�9>C@53D95C�5>�B1@@?BD5>�F1>�45�  �
�
�5�75=55>D5�FB117D�11>�45�8?E45BC�;9>45B?@F1>7�G5<�55>�
F5B1>DG??B49>7�?F5B�45�F??BC38??<C5�54E31D95
��9D�25DB5\�45�
F5B1>DG??B49>7�?F5B�45�11>D1<<5>�4?5<7B?5@@5ED5BC��85D�11>D1<�:1B5>�
41D�J5�F??BC38??<C5�54E31D95�85225>�?>DF1>75>�5>�55>�1>DG??B4�?@�
45�FB117�?6�5B�55>�G1B=5�?F5B4B138D�855\�@<11DC75F?>45>
��5�
75=55>D5�FB117D�F91�85D��#$�F5B1>DG??B49>7�?F5B�45�75<5F5B45�
;G1<9D59D�5>�45�E9D;?=CD5>�F1>�85D�;9>4F?<7CICD55=
�">�45�@B1;D9:;�
=?5D�49D�>?7�?@75J5D�G?B45>
�
�
�5�F5B1>DG??B49>7�4??B�45�C38??<25CDEB5>�11>�45�75=55>D5�F9>4D�
@<11DC�4??B�45�75=1>41D55B4�@5>F?5B45B�>1=5>C�45�C1=5>G5B;5>45�
?B71>9C1D95C
�#11B<9:;C�G?B4D�55>�9>8?E45<9:;5�5>�X>1>39M<5�
F5B1>DG??B49>7�1675<574�?F5B�45�D?575;5>45�=9445<5>��F??B1<�?F5B�
85D��H@5BD9C5��5>DBE=�#?>75�;9>4
�.5B45B�J9:>�45�C38??<25CDEB5>�
F5B1>DG??B49>7�C38E<497�?F5B�45�B5CE<D1D5>��9>�45�J9>�F1>�85D�
11><5F5B5>�F1>�45�D?5DC7575F5>C
��11B>11CD�J9:>�5B�16C@B1;5>�?F5B�85D�
752BE9;�F1>�85D�?F5B4B138DC6?B=E<95B��45�G1B=5�?F5B4B138D�5>�FF5	
3?OB49>1D95
��5�75=55>D5�855\�??;�9>CDB??=39:65BC�75FB1174�11>�45�
C38?<5>�?F5B�85D�11>D1<�4?5<7B?5@@5ED5BC�41D�9>�7B?5@��29>>5>;?=D
�
�5J5�E9DCDB??=39:65BC�G?B45>�>11CD�495�F1>�+@B9>7��75<574
�
�
�5�9>D5B>5�F5B1>DG??B49>7��75=55>D5��?F5B�45�75B51<9C55B45�;G1<9D59D�
25CD11D�E9D��

U��5>�F5B1>DG??B49>7�F1>�45�75=55>D5�?F5B�45�X>1>39M<5�
=9445<5>�11>�85D�=9>9CD5B95
�

U�, 5F5>C�9C�5B�45�:11BF5B1>DG??B49>7�;9>45B?@F1>7�?@�45�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



G5]5<9:;5�D1;5>�D?5J938D�5>�81>481F9>7
��9D�G?B4D�E9D752B138D�
11>�45�&9>9CD5B�5>�45�75=55>D5B114
�

U��5�75=55>D5�CDEEBD�45�B1@@?BD5>�F1>�45�9>C@53D95�F1>�85D�
?>45BG9:C�>11B�45�75=55>D5B114
�

U��5�75=55>D5�F?<7D�45�B57E<95B5�25<594C3I3<EC�=5D�45�257B?D9>7
�
�
#9D0�A,,<90849209�09�-0@49/49209�:@0<�/0�@0<,9>A::</492�@,9�
/0�20<0,74=00</0�6A,74>04>�

U�/ 5�J95>�41D�>1�85D�25B938D�?F5B�85D�<?C<1D5>�F1>�45�
;<5ED5BD?5DC5>�F55<�C38?<5>�9>�45�75=55>D5�!5>75<?�J9:>�75CD?@D�
=5D�85D�16>5=5>�F1>�495�D?5DC5>��?>41>;C�85D�659D�41D�411B�G5<�
75=55>D5<9:;5�16C@B1;5>�?F5B�J9:>�75=11;D
��5�25CDEB5>�>5=5>�
>E�85D�9>9D91D956�9>�85D�?@CD5<<5>�F1>�>95EG5�B5CE<D11D16C@B1;5>
�

U��B�J9:>�16C@B1;5>�?F5B�85D�752BE9;�F1>�85D�?F5B4B138DC6?B=E<95B��
45�G1B=5�?F5B4B138D�5>�FF5	3?OB49>1D95
�/5�3?>CD1D5B5>�41D�45�
75=55>D5�755>�F5B1>DG??B49>7�FB117D�?6�>1711D�?6�41D�G5<�
7525EBD
�

U�, 5>�11>J95>�F1>�45�9>D5B>5�3?==E>931D95�F?<4?5D�45�75=55>D5�
11>�45�CD1>411B4>?B=��=11B�FB117D�J938�D5B538D�16�?6�45�
J938D211B8594�F1>�45�B51<9C1D95�F1>�45�4?5<5>�>95D�F5B7B??D�;1>�
G?B45>
�'E�G?B45>�8??7E9D�45�B1@@?BD5>�F1>�45�9>C@53D95�F1>�
85D�?>45BG9:C�75455<4
�

U��5�75=55>D5�C38B9:\�41D�45�13D9F9D59D5>�F1>�85D��#$�11>�45�
75=55>D5�F5B1>DG??B4�G?B45>�4??B�85D�C1=5>G5B;9>7CF5B21>4�
F1>�S+38?<5>��+@B9>7��.??BC38??<���$9>45B?@F1>7T��++.$�
�/9:�
FB175>�?>C�16�8?5�45�F5B1>DG??B49>7C@<938D�5H13D�<??@D�1<C�85D�
�#$�>95D�11>�D165<�J9D�29:�45�++.$��=11B�45�75=55>D5�G5<�
=11>45<9:;C�F5B1>DG??B49>7�FB117D�F1>�85D��#$
�

�
�� �������:0�A0<6 09�/0�;,<>4509�49�/0�208009>0�=,809�,,9�6A,74>04>�
09�6A,74>04>=@0<-0>0<492��
�<<5�25DB?;;5>5>�29:�FF5�9>�45�75=55>D5�!5>75<?�J9:>�25B594�?=�
;9>45B5>�495�5HDB1�?>45BCD5E>9>7�>?497�85225>��41D�D5�29545>
�'11B�
11><5949>7�F1>�45�81B=?>9C1D95�J9:>�;9>45B?@F1>7��@5ED5BC@55<J1<5>��
25CDEB5>�5>�75=55>D5�J938�711>�25J9>>5>�?@�8E>�D?5;?=CD
��B�
25CD?>4�4??B�)<59>�&9445>�,G5>D5�1<�55>�?F5B<57CDBE3DEEB�G11B�1<<5�
@1BD9:5>�?=�D165<�J1D5>�5>�9>�495�C5]9>7�3?>CD1D55B45�=5>�41D�45�
29:;?=5>45�25JE9>979>7�G5<55>C�D5>�;?CD5�;?>�711>�F1>�45�+@B9>7�
�
�1D�=?5CD�F??B;?=5>�G?B45>��F??B1<�?=41D�=5>�?F5BDE974�G1C�41D�
+@B9>7��8?75�;G1<9D59D�<5F5B45��495�J5�9>�!5>75<?�7B117�G9<45>�
258?E45>
��5�75=55>D5�<95D�F5BC389<<5>45�C35>1B9?RC�?>45BJ?5;5>��
G11B>1�45�25CDEB5>�F??BCD5<45>�?=�+@B9>7��?>45B�D5�2B5>75>�29:�LL>�
F1>�45�C38??<25CDEB5>
��5�75=55>D5�CD5=45�9>�5>�9>�81B=?>95EJ5�
C1=5>G5B;9>7�9C�D?5>�45�?B71>9C1D95�?@75DE974�J?1<C�41D�25C38B5F5>�
9C�9>�@1B17B116��

�
�
">�45�C1=5>G5B;9>7�85225>�45�@1BD>5BC��F1>E9D�8E>�5975>�B?<�5>�
F5B1>DG??B45<9:;8594��9>�@B9>39@5�85DJ5<645�4?5<�F??B�?75>��>1=5<9:;�
55>�7?545�?>45BCD5E>9>7CCDBE3DEEB�29545>�F??B�;9>45B5>�F1>�����P���
:11B��J?41D�J5�=5D55>�?@�45�7?545�@<5;�9>�85D�?>45BG9:C�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



D5B538D;?=5>
�
�
�<C�G5�;9:;5>�>11B�45�6?B=5<5�?F5B<5775>�41>�2<9:;D�E9D�85D�
?B71>?7B1=�41D�1<<5�?F5B<57	�5>�25C<9C<9:>5>�4E945<9:;�J9:>
�">�45�
@B1;D9:;�2<9:;D�41D�411B�>?7�G5<�FB175>�?F5B�D5�CD5<<5>�J9:>
��1D�85225>�
G5�??;�75411>�9>�@1B17B116��
�
�,?38�G9:D5>�G5�45�9>8?E45<9:;5�
J?B75>�11>�85D�F5B;5B5>�9>�55>�CD1BD61C5
��5>�F?<75>45�75J1=5><9:;5�
5F1<E1D95�J1<��>11B�F5BG138D9>7�F1>�45�25DB?;;5>5>��??;�G55B�7B?59�5>�
F5B25D5B9>7�9>�45�CDBE3DEEB�5>�E9DF?5B9>7�<1D5>�J95>
���
�
/ 1D�25DB5\�45�C1=5>G5B;9>7�F1>�45�75=55>D5�?@�85D�2B545�D5BB59>�
F1>�45�;9>45B?@F1>7��41D�G9<�J5775>��1<<5�F?B=5>�F1>�
;9>45B?@F1>7F??BJ95>9>75>�5>�=5D�5>�J?>45B�FF5��J95>�G5�55>�
CDB5F5>�?=�85D�>9F51E�F1>�45�;9>45B?@F1>7�F??B�1<<5�@5ED5BC�?@�85D�
>9F51E�F1>�FF5�D5�;B9:75>
��5�75=55>D5�G9<�49D�B51<9C5B5>�?@�
F5BC389<<5>45�=1>95B5>
�09:�2954D�C38?<9>7�11>�F??B�1<<5�8?E45BC��
29:F??B255<4�?@����D11<>9F51E
��5�75=55>D5�B938D�J938�?@�45�8?E45BC�
J?>45B�5>�=5D�FF5
��<<5�8?E45BC�;E>>5>�14F95C�9>G9>>5>�29:�85D��#$
�
�<;5�8?E45B�G?B4D�:11B<9:;C�55>�;55B�25J?38D�4??B��#$
��5�75=55>D5�
F5BCDEEBD�5F5>55>C�55>�>95EGC2B956�;9>45B?@F1>7
��1D�9C�55>�F?B=�
F1>�55>�2B545B�;G1<9D59DC45>;5>
��?F5>495>�855\�45�75=55>D5�55>�
=5<4@E>D�$9>45B?@F1>7�9>75B938D��G11B�8?E45BC�=5D�FB175>�5>�
9>6?B=1D95�4175<9:;C�D5<56?>9C38�?6�@5B�=19<�D5B538D�;E>>5>
�!5D�
@<1D6?B=�;9>45B?@F1>7�9C�254?5<4�F??B�8?E45BC�;9>45B?@F1>7��4EC�
??;�F??B�8?E45BC��+(
�
�
��� ������* ,>�4=�/0�<07,>40�>?==09�/0�=,809A0<6492�49�/0�208009>0�09�
/0�6A,74>04>�@,9�@@0�09�649/0<:;@,92�:;�/0�7:.,>40=��
�
/ 5�J95>�41D�45�C1=5>G5B;9>7�29>>5>�45�75=55>D5�75B575<4�9C�4??B�
85D�F?5B5>�F1>�75J1=5><9:;5�?F5B<5775>�5>�85D�F1CD<5775>�F1>�45�
75=11;D5�16C@B1;5>�9>�55>�25<594C;145B��55>�;G1<9D59DC;145B�5>�9>�
CE2C9495F??BG11B45>
��1D�9C�45�21C9C�F??B�F5B45B5�
;G1<9D59DCF5B25D5B9>7
�
�
�11B>11CD�J95>�G5�41D�1<<5�25DB?;;5>5>�3?>CDBE3D956��=11B�??;�
5>D8?EC91CD�75CD1<D5�75F5>�11>�45�"$� 	F?B=9>7�5>�85D�F5B8?75>�F1>�
45�;G1<9D59D�F1>�45�F??BC38??<C5�54E31D95
��B�9C�C@B1;5�F1>�F9C95��
25<594�5>�75J1=5><9:;5�4?5<5>
�
�1D�5<1>�J95>�G5�??;�D5BE7�D9:45>C�?>J5�?>45BJ?5;5>�?@�45�<?31D95
�
&5>�75<??\�9>�85D�75J1=5><9:;5�4?5<�5>�G5B;D�F1>�81BD5�=55�11>�45�
E9DF?5B9>7�F1>�85D�>95EG5�25<594
�
�
(>41>;C�85D�659D�41D�G5�?@�45�<?31D95C��4??B�45�B5?B71>9C1D95��9>�
C?==975�75F1<<5>�F5B<95C�F1>�;G1<9D59D�J95>��J95>�G5�??;�45�CD5B;5�5>�
@?C9D95F5�?>DG9;;5<9>75>�B?>4?=�45�F??BC38??<C5�54E31D95�5>�45�
F5B45B5�7B?59�9>�C1=5>G5B;9>7�5>�B5CE<D1D5>
�
�
�B�G?B4D�4??B�J?G5<�45�75=55>D5��45�8?E45BC�5>�45�C38??<25CDEB5>�
5>�45�  ��F?<4?5>45�75CDEEB4�?@�45�;G1<9D59D�5>�G1D�25<1>7B9:;5B�9C��

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



�

G9:�J95>�D9:45>C�45�E9DF?5B9>7�F1>�45�?>45BJ?5;5>�1<�85D�<5B5>45�
F5B=?75>�F1>�1<<5�@1BD9:5>
��B�G?B4D�75<E9CD5B4�>11B�14F95C�5>�>11B�
5<;11B�5>�5B�G?B45>�1<�49B53D�=11DB575<5>�75>?=5>�?=�45�;G1<9D59D�D5�
F5B8?75>
�/5�J95>�41D�9>�45�1675<?@5>�:1B5>�5B�29:�45�8?E45BC�55>�
7B?D5�=1D5�F1>�>1<5F9>7C	�5>�85BCD5<25B5948594�9C�1<C�45�  ��
D5;?BD;?=9>75>�3?>CD1D55BD
�">������1<C�75F?<7�F1>�45�9>F?5B9>7�F1>�
45�"$$��=?5CD�895B?@�=55B�75N>F5CD55B4�G?B45>
�
�
/ 5�=5B;5>�D9:45>C�?>J5�25J?5;5>�5>�75C@B5;;5>�41D�85D�5<1>�41D�5B�
G1C�29:�85D�2579>��85B>95EG4�9C
��<<55>�FEEB�;1>�FEEB�?>DCD5;5>�5>�85D�
9C�=??9�?=�D5�J95>�41D�45�9>J5D�5B�9C�?=�1<<5�;9>45B5>�75<9:;5�;1>C5>�D5�
29545>
�
�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



%0,.>40�@,9�/0�208009>0��� ��
!95B?>45B�755\�85D�3?<<575�F1>�2�G�55>�B513D95�?@�45�E9D;?=CD5>�
F1>�85D�?>45BJ?5;
��5�75=55>D5�11>�8?5�J5�895B�C1=5>�=5D�45�
@1BD>5BC�=55�11>�45�C<17�711D
�
�
*513D95�75=55>D5�!5>75<?�?@�3?>35@DB1@@?BD�?>45BJ?5;�>11B�G5�5>�
;9>45B?@F1>7
�
�
�5�B5CE<D1D5>�F1>�85D�?>45BJ?5;�75F5>�?>C�55>�7?54�255<4�G11B�G5�
>E�CD11>�?@�85D�752954�F1>�;G1<9D59D�G5�5>�;9>45B?@F1>7�9>�!5>75<?
�
*545>�F??B�?>C�?=�=55�D5�4?5>�=5D�45�@9<?D�G1B5>�45�
7B?D5�F5B1>45B9>75>�9>�45�CDBE3DEEB�B?>4?=�;9>45B?@F1>7�5>�G5�495�
G9:�C9>4C�����85225>�4??B75F?5B4
�
�
/ 5�J9:>�3?>D5>D�=5D�45�B5CE<D1D5>�F1>�85D�?>45BJ?5;
�.??B�J?G5<�G5�
1<C�;9>45B?@F1>7�F?<4?5>�G9:�11>�?>J5�G5]5<9:;5�59C5>
�!5D�2<9:;D�41D�
45�CDBE3DEEB�495�G5�85225>�?@75J5D�B?>4?=�G5�55>�7?545�21C9C�2954D�
F??B�45�F5B45B5�;G1<9D59DC?>DG9;;5<9>7�F1>�G5�5>�;9>45B?@F1>7�9>�
!5>75<?
��B�G?B4D�4??B�1<<5�@1BD9:5>�7?54�C1=5>75G5B;D�F1>E9D�
75J1=5><9:;5�4?5<5>�5>�55>�F9C95
��9:�45�8?E45BC�F1>�;9>45B?@F1>7�9C�
5B�55>�7B?D5�=1D5�F1>�>1<5F9>7C	�5>�85BCD5<25B5948594
��B�J9:>�538D5B�
>?7�G5<�55>�11>D1<�11>4138DC@E>D5>�?@�85D�752954�F1>�G5�5>�
81>481F9>7�;9>45B?@F1>7
�
�
(@�85D�752954�F1>�G5�711D�85D�29:�45�75=55>D5�D5>�55BCD5�?=�45�B5795�
?@�;G1<9D59D
�!95B29:�711D�85D�?=�45�?@F1]9>7�F1>�9545B5�B?<�5>�D11;�9>�
45�>95EG5�CDBE3DEEB�5>�?=�85D�J938D�?@�;G1<9D59D�11>�45�138D5B;1>D�5>�
45�F5B1>DG??B49>7�411B?F5B
��11B>11CD�711D�85D�?=�85D�=1;5>�F1>�
>95EG5�B5CE<D11D16C@B1;5>�=5D�45�FB?57C38??<��J?41D�G5�45�;9>45B5>�
25D5B�;E>>5>�F?<75>�9>�8E>�?>DG9;;5<9>7�5>�G5D5>�G1D�85D�5W53D�9C�
F1>�G5
�
�
(@�<?31D95>9F51E�2<9:;D�41D�45�F5B1>45B9>75>�D?38�??;�8E>�G55BC<17�
85225>�75814�?@�45�;G1<9D59D�F1>�G5
�!95B�J9:>�45�25<1>7B9:;CD5�
11>4138DC@E>D5>��45�2?B79>7�F1>�;G1<9D59DCJ?B7�?@�1<<5�<?31D95C��
85D�1>1<IC5B5>�F1>�?>DG9;;5<9>7CB5CE<D1D5>�F1>�;9>45B5>�5>�85D�25D5B�
752BE9;�=1;5>�F1>�?E45BC�1<C�54E31D956�@1BD>5B�?@�45�<?31D95C
�
�
/ 5�J95>�538D5B�??;�41D�45�;G1<9D59DCJ?B7�1<�G?B4D�?@75@1;D�5>�41D�"$��
F?B=9>7�895B11>�55>�@?C9D95F5�29:4B175�<5F5BD
��11B�G11B�45�
C1=5>G5B;9>7�1<�9>D5>C956�9C��9C�45�;G1<9D59DCJ?B7�??;�7?54�?@�?B45
�
�
(?;�?@�85D�752954�F1>�81>481F9>7�;9>45B?@F1>7�J9:>�5B�55>�11>D1<�
11>4138DC@E>D5>
�,5>�55BCD5�=?5D5>�G9:�7?54�2<9:F5>�=?>9D?B5>�?6�45�
  ��45�?>45BJ?5; 5>�D9:497�;1>�2<9:F5>�E9DF?5B5>
��11B>11CD�9C�85D�
G5>C5<9:;�41D�G9:�9>�?>C�81>481F9>7C25<594�16C@B1;5>�=1; 5>�?F5B�45�
9>J5D�F1>�85D�9>CDBE=5>D�85BCD5<11>2?4
�.5B45B�J?E�45�75=55>D5�
; 5>>9C=1;9>7C75C@B5;;5>�;E>>5>�F?5B5>�=5D�>95EG5�8?E45BC
�
�
, 5B�16B?>49>7�F1>�45�@9<?D�855\�5B�9>�:1>E1B9�����55>�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



B?>45D165<75C@B5;�@<11DC�75F?>45>�=5D�1<<5�25DB?;;5>�@1BD9:5>�29:�85D�
?>45BJ?5;
��<<5�25DB?;;5>�@1BD9:5>�G1B5>�895B29:�11>G5J97�5>�4138D5>�
3?>CDBE3D956�=55�?F5B�45�F95B�D85=1�C�495�G5�>11B�11><5949>7�F1>�45�
B5CE<D1D5>�>145B�G9<45>�25C@B5;5>
��9D�G1B5>�45�F?<75>45�D85=1�C��
�

U�B5795�?@�;G1<9D59D��
U�C1=5>G5B;5>�  ��D
1
 F
�G5�?>DG9;;5<9>75>��
U�;G1<9D59DCJ?B7�B?>4?=�"$��?>DG9;;5<9>75>��5>�
U�54E31D956�@1BD>5BC381@
�

�
/ 5�85225>�=5D�>1=5�75C@B?;5>�?F5B�B?<<5>��F5B1>DG??B45<9:;8545>�
5>�8?5�G5�75J1=5><9:;�;E>>5>�CDEB5>�?@�45�;G1<9D59D�9>�!5>75<?
�
�11B>11CD�85225>�G5�??;�75C@B?;5>�?F5B�85D�C?=C�;>5<<5>45�
G5]5<9:;5�;145B
��>5BJ9:4C�45�B575<C�F1>�45�/5D�$9>45B?@F1>7�
1>45BJ9:4C�45�"$��?>DG9;;5<9>75>�9>�C1=5>G5B;9>7�DECC5>�F??BC38??<��
;9>45B?@F1>7�5>�21C9C?>45BG9:C
��5J5�DG55�F5B8?E45>�J938�>95D�1<D9:4�
7?54�D?D�5<;11B
�(>J5�455<>1=5�11>�45�@9<?D�2B5>7D�>?7�55>C�5HDB1�
>11B�F?B5>�41D�85D�G5]5<9:;�;145B�;>5<D�?@�85D�752954�F1>�G5�5>�
81>481F9>7�;9>45B?@F1>7�9>�C9DE1D95C�G11B�"$��?>DG9;;5<9>7�9C
�
�
'11B�11><5949>7�F1>�85D�?>45BJ?5;�5>�85D�B?>45D165<75C@B5;�@1;;5>�
G5�45�F?<75>45�F5B25D5B@E>D5>�?@��
�

U�!5D��H@5BD9C535>DBE=�#?>75�$9>4�C<E9D�>E�CDBE3DEB55<�11>�29:�85D�
?F5B<57�DECC5>�45�C38??<25CDEB5>�5>�F??BC38??<��++.$���
G11B4??B�45�<9:>5>�>E�49B53D�J9:>�5>�5B�??;�F1>E9D�85D�++.$�=55B�
J938D�9C�?@�G5�;G1<9D59D
�
U�/5�<1D5>�55>C�9>�45�DG55�:11B�55>�11>D1<�G5�<?31D95C�9>C@53D5B5>�
4??B�55>�5HD5B>5�45C;E>4975�?=�J?�??;�?@�45�;G1<9D59D�F1>�G5�
11>�45�138D5B;1>D�D5�;E>>5>�CDEB5>
�
U�/5�=1; 5>�4E945<9:;5B�16C@B1;5>�=5D�45�@1BD>5BC�?F5B�45�
11>CDEB9>7�?@�;G1<9D59D�29>>5>�45�F??BC38??<�9>�"$��F5B21>4
�
�5>C�@5B�:11B�F?5B5>�G5�CD55;@B?56C75G9:C�75C@B5;;5>�=5D�"$��
49B53D5EB5>�?F5B�45�?>DG9;;5<9>75>�5>�;G1<9D59D�F1>�G5
�
U� 5J1=5><9:;�=5D�85D�?>45BG9:C�85B>95EG5>�G5�45�
B5CE<D11D16C@B1;5>�9>����
�
U�/5�<5775>�25D5B�F1CD�G1D�G5�F1>�45�F??B	�5>�FB?57C38?<5>�5>�
85D��#$�F5BG138D5>�11>�F5B1>DG??B49>7C4?3E=5>D5>
�
U�">�����?>DG9;;5<5>�G9:�55>�>95EG5�F9C95�?@�85D�
81>481F9>7C25<594�9>�45�;9>45B?@F1>7
�
!95B9>�>5=5>�G5�?>J5�F9C95�?F5B�85D�85BCD5<11>2?4�=55
��9>>5>�
45�;145BC�F1>�45�/5D�
$9>45B?@F1>7��711>�G9:�45�=1H9=1<5�BE9=D5�9>�85D�
81>481F9>7C25<594�25>E]5>��?=�C1=5>�=5D�?>J5�@1BD>5BC�45�
9>8?E45<9:;5�?>DG9;;5<9>75>�9>�85D�;145B�F1>�G5�5>�"$��D5�
B51<9C5B5>
�
U�(?;�J5]5>�G5�F1>16�����9>�?@�85D�9>�75C@B5;�711>�=5D�>95EG5�
8?E45BC
�'?7�=55B�45�9>6?B=1D95�11>�45�F??B;1>D�F5BC381W5>
�
�9D�?=�55>�8?E45B�=55B�25GECD�D5�=1;5>�F1>�G1D�5B�F1>�85=�?6�
811B�G?B4D�F5BG138D
��>�J938�411B4??B�=55B�F??B25B594D�?=�=5D�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� �����



55>�;9>45B?@F1>7<?31D95�D5�CD1BD5>
�(@�45J5�=1>95B�711>�G5�
@B5F5>D956�D5�G5B;
�

�
�11B>11CD�75F5>�G9:�55>�F5BF?<7�11>�45�B5CE<D1D5>�E9D�49D�?>45BJ?5;�
4??B�45�B5795B?<�D5�@1;;5>�5>�2<9:F5>4�9>�75C@B5;�D5�711>�?F5B�
;G1<9D59D�9>�45�;5D5>�5>�411B?F5B�16C@B1;5>�D5�=1;5>
�
�

"'+)��,"��. �'�!�,�('��* /"#+�	� �&��',� ����



">C@53D95�F1>�85D�(>45BG9:C�
) ?CD2EC������������ +�-DB538D�
, 	1<75=55>�������������
, 	<?;5D��F??B�FB175>��������������


	Samenvatting
	Inhoudsopgave
	Opzet onderzoek
	Resultaten onderzoek op gemeenteniveau
	Kwaliteit van de locaties samengevat
	Samenwerken aan kwaliteit
	Reactie van de gemeente

